A E M CC/ eee DORA @xei 4

— AAAC¥s» C

o W C &, EABAEG AT AT E A Ay
"AAA° &, CAAYYE AI»AAEA ALy A- AA
AEuME CAA/AA CAAVIA” AT, YAEAA™ /BA ¥EY

ONVE I TV WREM MRABYNBR JSVFYWR WW WE\GE ERH | HYGEASR R LI
OAME W KIBR X1 * &% B IRV W SJ1 EGEY LEWGSRWM R EHLI VI H
¥ E 3\ BEHBSORK EGEH QN SWIRBX8R ERH ER VR \REABREP
TIWIGE X WHEW > W\ EWE ZMP FMKI GSRR GRK LI
+YERKHSRK , SRK/ SRK 1 EGES +\ EX V&E] 91 E[ M. X.I KISFEPEGEH QNG
GSQQYRM ERH GSRIRYSYW ENWISVLML UYER] \I WE\A SYXTYX

-R Al IRERA K\&YT SI Al *&% TYFMWL H M Y WEVA TETI WNRR
I OXST  IRERA SY\RERV %GCESHRK XS HEE MVSQ Al 98( 8ST &YWR VWV
7ASSP6I WEVAL. 6EROBKW[ | Pt XMWEQAMZ QI RXTEA H X *&%
WGSRH R %088 R A \Q WSJ ISY\REPTYFIEABR GSYRX ; LI R EHNV H ISV
GS EY)LSWANT Xl *&%\ERA H I R 90N ERH X KISFERP MR LI 98(

\ERORKW 8 LMSYXNERHAK Tl \IS\Q ERA  LMLRHLXALT JEGYR] WWIHRMIGERX
EQ_NVZ QI RAVERHK\E] WK RIY1 RG MR KBFEPIRERG I WE\GL

SLMNM Q EVEFRP EGESQ TAVLQ | RXV P GXVXLI * &YAWWWER H | ISR
VARXJIEW S WWIQBME® HITIR ERH WIROLIR MV W WE\G
GETEGN O0SSORK ELI EH X.I JRERA K\BYT BEXXI *&%|[ MPGSRMRYl MV
GSQOMRIRXYS Xl I\AMRA MR EGEH QI T\SHYGMM F |\ TRRK
MSRWIVYSTIMBVERH MRSZEM ' WEVAL TEX[ E]W &] HSRK V& MEDW)S
LIV I RPZEX MV MR \REXBREP EGEH QI I TY)YEX8R ERH D TEGX ERH
LI ISV GSRXAYX X FP GYEPNRIL XVERH WTTS\WKYS Y| H 21 FSTQI RX

SJ IRERQERPQ B\ XNVERH IRERGEPVWWA Q MBI +V EX V&E] %I E

*SV QSV HO>EMRV TREW 2w LXIW JFEYQ IHYQS X EGH SJ
EYWR VWEHQ MRVKEASR JFE EXOL1 YRMI WA SJ Q EGEY VERD HEQ SRK
AL OST M V3G SSRVR EViE FEW H SR TYFREEXSRMR XST JRERA  [SY\RERV
R

A E

Yol0aeOa4 ¥E£¥O

5(6($58&+ )2 &8 6

6EROMK &EWHSRXI 8ST *NRERA . SY\REPA YFREEABR\

6 EROMK &EWH SR G5 EYA.SVEHYWA H8ST
*NRERQ . SY\REPA YFRIEASRW


https://fba.um.edu.mo/the-faculty-of-business-administration-fba-at-the-university-of-macau-ranked-among-the-top-five-schools-in-asia-based-on-publications-in-top-finance-journals-in-2025/
https://fba.um.edu.mo/the-faculty-of-business-administration-fba-at-the-university-of-macau-ranked-among-the-top-five-schools-in-asia-based-on-publications-in-top-finance-journals-in-2025/
https://fba.um.edu.mo/the-faculty-of-business-administration-fba-at-the-university-of-macau-ranked-among-the-top-five-schools-in-asia-based-on-publications-in-top-finance-journals-in-2025/
https://fba.um.edu.mo/the-faculty-of-business-administration-fba-at-the-university-of-macau-ranked-among-the-top-five-schools-in-asia-based-on-publications-in-top-finance-journals-in-2025/

A E M CC/ eee DORA @xei 4

AEPM GAA

ol A £ Al» A AAE> CA AY - ~pu&E AA° PAE,

o , YERK* 7TMHUYMG % OM 5 7YWEEFM] ' YI W ER( | FE]
' SRIWQTHSR . SY\REPSJ' SRWQI VBI WE\@. 98( *8  9&7
LXTW_HSMB\K BV YCE]

e 1IM> 7LIRKO 7LM> 2 NEO PPFNAVWIR TER! PRSGEPT\SN GHBR
* FRERGEPOM/WEN [ SWV XLER] SY XLNRO . SY\REPSJ-RX \REXBREP
) GBRSQ \AW U&7
LW HSMB\K N G5

e <M< 'LIR= 8ERK* =YIR( ' = XWEPEFSYXH) WK
YRERP VISV GEVWAVHYVRRK [ |1 GHE] RSR XEHWK LSYWV . SY\REPSJ
' SWTS\EX * RERQ U&7
LXTW_HSMB\K NEVTIR

e OM< Ok OF 6 0l ZI \EKINAK \BYER\DS FSSVKYRM SJ
QTS| 11 \BFSX{EQ YRREMSISSY\MD 61 WE\A
%&7 LXTW HSMB\K NERRERV

e <MRK< 7YR( ; SRK-% OMRS5 0 ( S8SY\MX\AV J V

( AP GEPYI \2d@ #8LI 6SP SJ4\60 WIRK* Y1 RG ( MWRGM R VWERH
" YPNEROI B\RAK" YI W. SYNREPSIS\EZI Bl WEVA. %7

LW HSMB\K

e  ERK> <Y* <MS 0 =ERK4 3 TH® EPT\SHYGASR V1 P
| GBRSQ] WZI WQ | RXERH GI HYXEHRK H GWBRWYRH VHYEPGI HM
TSR 3QIKE U&7
LW HSMB\K NSQI KE

e 7YR; 1MWSO <MSO 3 TH® EP4 SREVIWRR E ( YEP7 S\GRK
-RZIRST 7]V Q ; M. 1 YPWIP (| QERH' FEWVWERH7YTTR ( MWTHSR
6 MOV 2 EZEFS| WE\G OSKVMGN %&7
LW HSMB\K REZ



https://doi.org/10.1093/jcr/ucaf050
https://doi.org/10.1016/j.jinteco.2025.104210
https://doi.org/10.1016/j.jcorpfin.2025.102931
https://doi.org/10.1016/j.annals.2025.104041
https://doi.org/10.1177/00472875251332953
https://doi.org/10.1016/j.omega.2025.103375
https://doi.org/10.1002/nav.70005

A E M CC/ eee DORA @xei 4

e« SMR' OM> *Y5 1 EREKK I RS\ ERH IRERGARK H GWBRWYRH VEQFMYM 3 QI KE
%&7 LXIW HSMB\K NSQI KE

e 'LIR* * | YERK, 1 BEXE % 7 8LI \BFSXGSEEVI 10 GXSR GSRWQ I W WISRWWLT Q SH \BEXRK
\EP SJEQ FMRXMLARK -RA\REXBREP. SY\REPSJ' SRAQTS\EY , SWNER] 1 EREKI QI RX
%87 LXIW HSMB\K NE_Q

e O+ ; = =FRK* < OML OSVKNR QSN # 8LI P MASI HSQ | VWAG ISSH VEQEMEX3R R G- RV
| EXRK SYXH GW3RW -RA\REABREP. SY\REPSJ, SWINER] 1 EREKI QI RX V&7
LW HSMB\K NYLQ

e >LSY6 7SRK& & OM+ OH 6 %HBEE HMI RETT\GEQL XS GSQ T 6Vl RMEEASR ERH
A KSWIEXGR R LSA PRHYWA] -RA \REABREP. SY\REPSJ, SWINER] 1 EREKI QI RX QNG
U&7 LXITW HSMB\WK NYLQ

e 6YER; . ; SRK-% OMRS5O0 , S HSIWQ AD ERKRE W P HVML VWWENREFP XSY\MD
GSRWQ TABRA#8BLI \EFP SJ1 KSMAGQ SMEAER . SY\REPSI 7 YWENREFP S8SYWD V&7
LXTW HSMB\WK

e *ER=; SRK-% , SY< ;L] HSKYI WIAVEZSMIQ] LSX B 9 RH WERHAK LSH PEZSMERG
-RARBABREP. SY\NREPSJ, SWINMER] 1 EREKI Q1 RX V&7
LXTW HSMB\K ). (@]

e >LERK = >LIRK, 7TVSZ VI 0 GIVSI KISFERIYRH IS W. SY\REPSJ -RA \REXSREP* MMERGHPL E\O XV
-RADYASRAVERH L SR ] O&7 LXIW HSMB\K NERXIR

e 5M> >LERK < >LERK = )QTS[ | VRKI R \K] WONM 8LI N TEGKSIKI STSRMEEPMDASRKY | R
YSEPEGSVI R \K] | IMVRG ) R \K] ) GSRSQ /AW %87
LXTW_HSMB\K NR G5

TLIRK < >LERK < , YERK = >LSY < +SK KV | RISV) G5 SV) KS# %Q | X2 ERERVIMWSI LI
GSQTEEM | 10 GINVSI| RAVBRQ | REPETTI ERVERH TI WSREPETTI ERVSR T\S | RZMBRQ | REPSY>GSQ | W) GSFRSKME
) GSRSQ N O&7 LXT  HSMB\K N GSP GSR

TSWNG  YESHRKOS BH \ | HHEXWVY G\HWEY KIR\EXHAMSQ ; IFSI7TGURA ; S7 7GSTYWERHX *&%JIYPAQ| EGEH QNBWED[ | FTEKI EWS] . ERYEY
ERHEVY A HNMR RS TEAGYEEVS\H V


https://doi.org/10.1016/j.omega.2025.103460
https://doi.org/10.1108/ijchm-08-2024-1124
https://doi.org/10.1016/j.ijhm.2025.104483
https://doi.org/10.1016/j.ijhm.2025.104503
https://doi.org/10.1080/09669582.2025.2574476
https://doi.org/10.1016/j.ijhm.2025.104443
https://doi.org/10.1016/j.intfin.2025.102209
https://doi.org/10.1016/j.eneco.2025.108924
http://doi.org/10.1016/j.ecolecon.2025.108639

‘ ‘ A E M CC/ cee DoRa Bxed 8
S /[E;AUBJ Al & HE,
al »W» AE @ A £ Al» AECAEC

* &% | RGSY\EKI WERH WTTSWVLML UYER{ VWEVA. 3 YV GSHP EKYI WGSRARYI XS TYFRIML LI M
VWEGA R PEHRK SY\RERV ; | [ SYIH R@ XS WEVY [ M ]SY Xl JSHE MK [ S\ONVSI SYV
VWEAIWM LSV QA R TYFMMLI HY%&7 %&7 *8  98( BEW@RW

4\8) SMRISY ,9 « %O “  ANMERX4\8]1 WSV R (| TEVQI RX SJ 1 EREKI QI RX ERH
1 B\O XRK TYFAVILI H ER EAGP | RMPH "8LI RWALXVASQ X1 O8] H (\F MK I RG WASQ
QER ETT\SEQLI WS Q] | Q TMAEPUY! VIBRWIR IRX \REXBREPFYVIR! WYMR GSFEFS\EXBR [ ML 4\8J
YR [ ()0-37 4\8J 7LY =9 | XEPNR. SNREPSJ-RX \REIBREPEYVIR W7 XYHVIW 98(  *8  ERH
&7  4\8J, 9 WEW WINXEYX.SWANT ERHMOLI GS\W WISRHRK EYXLSV

. SY\REPS]-RX \REABRE AETI VEFVIREX

SYVIR W7 SYHVW RXMWOS HVEWGA H BB M TI RH RXEREPWIWYWH X1 VEQ| FSRKWHREPHEEW X)S
EHHV W\VISYVQ EI$VI Q TMEEPUY! VWIBRMR X \REXBREPEYVIR! WV * SVERPISYWN WE\A. UY1 VBRW
HVDl Y RXERERVWVSFYENRR H WRWERXEP! VWD EX WIR STTSV HW GISRWQ | ERRK XLEXXLI ] GSYMM
LEZ HE RER] GSRGYWSR EXERPLEH X.I] GSRHYGL H X.I TVBNGXEFSR  %KKV KEXRK EQSWVALI
\ WRVSPER H F] HVI I RXEREPVWIVTSIRA H XS ER SZI \EFPERW | VISVX S ST X1 JSYWV WEQA
UYI WIBRW EPLSYKL JSVSR SJ X1 X S UYIWIBRW XI | ZMIRA [ ENQSV WKKI WM XER
GSRGYWA SLEXVEW X.I ZEVEFMR] NR I WRXAV[ EWRSXWD TR \ERHSQ ERH GSYR RVBQI GEWW
FI QI ERRKIYRP [\ TRV H ' LS WA KEVHRK LS] S STI \EXSREMI ZE\FEFIP WTTE] | H ER D TSVERX
\GP R H X \QNRRK XL | Q TMAEP\ WV ERH |\ TI \KERERVWV] |V QSV RaI B )8 I TS K
TSW | GW 6BLI VXLER |\ LMMARK E FEW)S GSRIMD LI M TV |\ MR FI MW ERERVWV
ETTIEVH )5S \BASRER YTHEX I M FI VOW GSRW K LI | ZMI R 321 \EP LI W JRHRKW
IQTMEER® H QSRMEX XI \SP SJ WFNOM VWEGIV @S W R WETRK \ WRW IR
VX \REABREP FYWR WV WEVA ]I X ERS WS LEX M M/ WP TSWWAR S H\E QI ERRKIYP
GSRGYWBRVR VAVIRA ; | EHZSEEA JSVER STI RVAVIRA SJ WX \REXSREPFYVIRI WVIR [ LML LI
GSRW UY! RA WSJWFNGM EREPAGA.SME WEV T RH \I HEWXERWTEM RXEWT SWWIAR

4\8) MR SY, 9

* SVH XERVLXIW HSMB\K w

4\8] , YEMWR ; o2+ Ow @0 * QVIMWERX4\E] WEVIR (| TEVQI RXSJI *RERA ERH &YWR WV
) GSRSQ BV LEWTYFRWLI H ER EVAGP | RAMPH “( | GSHRK 1 SQ I RYQ 7TNISZ V) 1 GVt . SY\REPS]
* \RERGEPERH S YERREM YRERPVIW *8  9&7

AETI VEPWKEGK

SLIW EAGP WYHVIW XLI QEQRK SJ W X\R TV HGEFM] EQSRK | GSRSQME® MRAH JMDW -
ABEG{\WI ER EWQQ! XIE GBWVIMD XK SI[ EV M, ML Tl 1VSZ \RULX\ XARWEV JSPS[ | H F]

| RZEX H SZI \RMLX M X\RWJISV JSGEPWSGON [ LML JYRP I Z WV HY\RRK \RXEHE] ERH MILML TI 1V
RXEHE] W XN\RWEV JSPS[ | H F] LML MXEHE] VI XARWFYX QIRSV SZ \RULX TVIE \I EGI8RW SLIW
TEH\R ERMRWV] ML X1 WSV LEX RHZMIYERV. TI WM RX XEHRK SR VERVIRX IRIS\Q BASR HWS\WAV
STI RRK TV W[ LN WS Q SZRK EVFMEKI F] T\SJ \WWIBREPVRZI WWSWWK\EHYERP GSW GXAQ MINIBRK

1 YAEPIYRH ERH LI HKI JYRH JS[ W1 \ LIAMHWWIRGKEWSBGEXBRA] ML X1 XK SI[ EV WTTSVHRK )|

L] TSI WWLEXLI X \SKI R SYWH Q ERHH\VM WXLI VI XN\R TV HBEFNRY

*SVH XEMRVLT  HSVB\K 7 <

4\8] , YEVRR; %2+



http://doi.org/10.1017/S002210902510238X

‘ A E M CC/ cee DoRa Bxed 8

4\8) =YERW 39 f AO“  %NBAEA 4\81 WEVNR X (| TEWQI RXSJ -RX K\EX H
61 VB\KERH 8SYWID 1 EREKI Q| RXLEWTYFRVILI H ER EAGR | ROPH OM 6SP S\ERINBRW
ERH 8SYWMWV.1 MFI LEZBV % 71 B ( NKRSVWEM 41 W1 Gl %R GSFEFS\EXBR [ ML 4\8J

2ER \W<9) 4\&8] . MES, 9 ERH4\8J +ERK0- \R. SNREPSI8\EZ P6l WENA. &7

AETI VOFVWKEGK
- | GSRHYGXE JVIP 1\ TIIDI RX)S 1\EQMR [ LI.I VAWM YR/GREM H Q1 WEKI WER
RV RA GSVIS\BX HVVE RH TSRAVIW 1 | WIEKI WML ALK NAZI \WSVGSRA \RMSSA H IR
snresIsEZ Rl WEA  JSYVHEM RHOLI SWIW | I WRXOS TYFRED I HIMQW; | IRH XLEXQ I WEKI WMEQ| H
E\BYRH EKI R§  GSRA \RWWWHRIGERP NRGI EW HIV RH TE] SYXWEQ SRK TEWK TE] | W
TEWGYER X.SW [ M [ | EQVKSZ \RERA  8LMW 1 11 GX M/ \BFYVX EQSVWV ERY \REM
W1 GIGEXSRWERH ZEREX H F] E TSVKI\ TI I | RXWAZI ] -R GSRXEVXX Q | WEKI WFEWH
SR FNHMRLERH VWHRERRK SV B\ GMRIP X.ISWWLEZ RS WARMMERX M) TEGK 3YV
JRHRWWKKI WOLEXHW RH TSR MWQ SV Q ERPEFR XLER XEHMSRERP EWYQ| H ERH
LMLAVLYOLI \SP SJQ EREKI \EPTI \A TISRMR IRERGEPH GWSBR Q EQRK

* SVH XEMRVLXTW HSMB\K

4\8] =YERW] 39

— A CAEA.-y ¢ Ay AEE- ACE

8LI ( SGSEVSI &YWR VWYHQ MRMKEABR ( &% T\BKNEQQI ERH I )\ I G 1 B VSI &YWR VWYHQ NRVWKEXBR
)1 &% T\SKNEQQ! EV I\ 1 G H KV I T\SKVEQ QI WXEXEND XS EWWXQ MHP >S WREVFYWR W\ \ | Gl WS
VI ROLT R LT MV RAT TV R YWREPERH Q EREKI \RAPGETEFMBRVIW SLIMVW GI8R WH HEEX H )6 MXGHYQ SYXNMERHWRK

WYH RXAASQ LI W X S T\SK\EQ Q I WERHVLEV LI MWSWIW[ ML ]SY

o| 789()287, ¥B-2+

, ® (&% - 61 f>Ap i &S*e« 38 Y]

>A0, E18®t 6étOfwz” (& 6+, O021TE ~/AFEwl-Ya -0« étc¢cogw-
Qe ZYYDi - Y-hOO+ ]Vg-VEA2 & 0 WBFAEYfv¥Y™sa, .e@8" """ ¢w
I % E' £2 %o T ~ % E%!T ST N" Txpit?2 %zv:00/6 & "EYfoYvYioUué

S® (&B 1 &n 00— 0yoY%elyodoTENnT &1 0.

"0 ycj T MNEYe > Ex

Féo & WBF T0%>A&h U0S0U7ThE-—+0O«A#- Lt eE-=£#f~ j7u}&"
EYTOFVY. °4j1 Ue¢¥ "EYe %A> EOVY¥%Oae+ 1 yI tye ¥, 0A sal
" NsO«}jlez"tT8. V¥AEYe "ceaept- -1 ¥2Y-=£11 ¥3s-0«Ap ¥
YOoSiucC_q#far 3« 08AYTL- 31 .S " m$¥e  OOV¥GE "~ "Ys B!®
T %00 0¥! S" %e- * wpivA”iO ts0/.

OEncAzYY Mn Ed

SEANEYYT 0 M&PIO>A, eO0CjT REG Y %ul f. Rak- & "~£g> EAi
T OEal aY*0ytR@ Y% A&AYy"E4 O0‘'m scae ¥0BI fe¥ “i1singy
T 7A.


https://doi.org/10.1177/00472875251378501

‘ A E M CC/ cee DoRa Bxed 8

<hofN, 0>AT 0¥ én- RE”, %yOf4 .1e+6727aseu” B,- vRYe 1t
cUOE-Ea.- RAI ¢A e0@#+6Y0j 1 RYe "OdxAd4.p4 % 21 0«}ja&t”
Oo0fri ] 0 T¥AQGe \uYey

%a " U-010>A1 & " OF> %e Ad4. t™palAl £Ze, U_JucC ¥avo:6)~ 4 ~
Eacti ] O#Tol 7TAA4+°R- 9 U°DOE£6T7oRy2U_T2" .

€ oYc -« fC2nic™

SAjT&1T9T x % Ad2 | nia T*U%. wRZAT 1 DPw%ue OO 3" O«}jgén” U
Op-2 —E-¥=( 7" E Ye Up BR“T "1 ¥A sEE_%quAEYO° 4 Z2YT-*R" -
¥ pu¥3-B6&RU 3 " OD> - 6 ¢ 3¥0.8£21TE ~ A35YDOOEIT %f * R| (O
e ¢leEVYe " Oy2}” 00607] ®ONZVA& h_i U£®2Ay. 68« YUl yVYTENTO
8~ UGy (&1 0>A_ ,éeé71 aEaY! 6. ® (&8 6y 3 EO0-+ "EYJTE~AUpPO—
' Yo M4 A Boni ®&®!

1V 0l M>, %2+ [ EWEHQMH H XS X.I ( SGSV SJ &YWR WVIHQ MAMKBABR ( &% 4\BK\EQQI EXXI *EGYH SJ
SYVIR W\YAHQ RMIKEXBR * &% SIXI ORI W SJ1 EGEY 91 MR . 1 W\ WEWXLI JSYRH VERHPEH VSJ™
BLEANEY (VY %, | TYWW WX (&% T\BKEQQI S H I TI R LMWWEX KIG AEQI [ S\OVERH I\ TRV R |
TEEHWQ WISVIRHYW] XERWIS\Q EXBR Y \BYKL WWI Q EXGEGEH QB WE\A.

1VOIM, 2+ (&% WEQ +\BYT TLSXS SI( &%WYH RX
ORMI Wi SJ1 EGEY




‘ ‘ A E R CC/ céeDORa Pxea 5
| Ab E E

ol W BAET - Y TED AAAC A AA BT TYCGWE A AEE- AC% T CEA § &
“AAE AEA AA A

3R . ERYEV Al ORM W SJ1 ECEY 91 LSWHNW L %RRM W 3TIR( E|

8LI *EGYB{ SJ &YWIR WWYHQ MMREXBR * &% ERG S1J V H ZENSYWEGKMW MRGYHRK EHQ MIBR XERON 9+ TEKMEQ QI
GSRWPEXGRWNAN \EGM  FSSX.WERH KYMI HXSYWASI SYVIEQIRAVIWERH FEEFS\EXS\IMW

(YMBKOLI 3TIR(E] *&%HWS GEWHMMEGESQ TAMLQ | RAMR X EQLRK VWEVAL ERHW\ZA >S T\EWTT Gl WYH RV M
JFQWMWERHX.|I Kl R \EPTYFRG

; MO WTTSWKASQ HTEVQIRW VWEGA A RAWY EGB] QI QFI WV X1 EHQMRMREM X EQ XI *&% 7XH RW..
NNEAABR *&9%W % ERHXI 8SYWD ' SRZ RBRERH, SWNMER 7SQUX 8', 7 *&%WGI WUYRY EXXEGH HLYRHV HWSJ
TEAGIERXM LSEGM B | REKI H[ M YWHYARRK LI STI RHE] EGMMIW




‘ A EmZ CC/ @) eee DORa Bxé 8

AEATAs, °E AAN . % pEAAA EA "CO, Y
C AN T A0 AAT cTAAL A AT,

4\8) , EMES=9 - b O“ ERH4\W .EQ],32+\ * YO“ LEAFIR
H B HXI & WKAETI Vo EVHIRXI XEGDSI1 YRIBRENSREP) RX VMWW 1 2) W
ERH7YTTR ' LERWEXX] %CEH Q] SJ-RX \REXBREP&YWR WV %48 %8N 4 EGUG
6/ KSREP SRIVRA LIPMR, ERSM MDREQ MSQ S (IAQFIV

8LI E[ EVH \I GSKR¥I WXLI MTETI VGSEYASVH[ M (V; IRM 09 SIXI ' M

ORI W SJ, SRK/ SRK | R H"( | ZI BSTRK 8\ERVRENSREP7 SGEP7TEQ R ER

A8 EA], 32+ BRHAS), BMES=9LEA FIIF Yo \gK 1BVMAX , 5 E' LMW 2+3 OlH % TR XS ' PER 9T 0SEP7YTTR
H B HXI & WKAETI Vo EHIRXI XEGOSJ

1 YDRESREP) RX IWWW 1 2) W ERH7YTTR ' LER®o S8LIW UYEREM VWBEG WYH S W MAMLW RS LY RSR

' LEMABOL %GEH Q] SI-RI\RDBRERYWRIW  KS7] \RQ | REPS\KERVIEXSRWIR | Q| \KIBK Q E\Q XVGER WETI X FI LEASVSJ

(of AIEEECHGOIKEREE SRS Q YPWEXBREP | R\VINWWERH MV T\SZ \WWEREFWD] T\EGI@ WEGSWV KISFEP

WTTR QLEVRW 8LMAI GSKRMBR LMLRALXWLI (| TEVQI RXSJ 1 EREKI Q| RXERH

1 B\VOORKWK\S] K ' WE\GL M TEGXR X.I BV EWSJ | RZVBRQ | REP WSQEPERH

KSZI\RERA ) 7+

*SVQSVY HEMV TRPEW ZWH LXIW JFEYQ | HY QS SYVGSHP EKYI WM 3 M
FI WKTETI VE BNHEXA| E EVWE TEQUGM KMREPGSRI Y Rd

I ARALIE AMA ¥ Ao - B A - %IAAC A  1» AA
TAIACA LEI W 1% CG», ¥E¥OT»A" ~ 1TAEAGA® ~A.
VAT AT, TAAL A AT,

4\8) ; IRR/ @+ E" UO* HMVHEQ]RSX WIIGQ XPH-W TS
&Y]FEQD E 61 EP &Y] FEGO#60EX A A ' LME YCESYRRK BERH * MERA
' SRIVRA "o 8LI ERRYEP %' W\Z WEWER N TSVERXTIEIS\Q
JSVEGEH QMs VALSEVWV)S WEV ERH I\ TRV ANSRWIVV WEVGL XSTMBNVNR A
\ETMIP | ZSPAK IMPWSI IRERA  ERH EGSSYRRK

RLWQIR WIIG 4\8) /9%2+ WX T\SZMH ER S2\aM[ S0 ou #7 RWes # B REQIRST T 19 B
H ZI BSTQI RXSJ O] T)SGW RF QBE\O XERH X1 R TV WRX H LMWYH [ M E o
TEWGYEEV JSGYWSR I G] TS FY] FEGD TVEGHE W &EWH SR LI XERNEGISR

P2 PHEE ERH | 20 RAWYH EREPVWAAEQ I [ S\O LMMYH W.S[ WXLEXOLI I ME

K LI X\SKI R SYW ZEVEX8R M X\QW SJ X1 O] TS FY] FEGON. TUERK

D TEGXV 8SA RWXEXI\TIWRA TV@E H G WTVBV>S X.I ERRSYRA QI RX

XRH S W FSYRH EX ] E\H GSRWWI RX[ ML X1 KI RV \WARERRK | I &X R
GBRXEVXX Y50 RWXLEXLEZI ERIEH WAKIHMR TV FI SV X1 ERRSYRA QI RX

SHR TIEO EXXI X@I SJXI FY]FEGD R[ WERH WFWUYI R \IZIW

EGESQTERVH F] WG WRR XEHRK ZSFYQ! NROIEW R LI TEWGWENSR SJ

VR \ TI \WIRA H V21 WSWVERH R XW IRK F] %50 R GI EXSWV SLIWTEX \R ERMRW

[ 1P M TYQT ERHHYQT FI LE28V -RWQQE] X.MMH LMLRALXAMLI

HYEPREXYY' SJG] TS FY] FEGD XLEXWMGERW\ZI EW MLI VEWTTSWKISV)SA R

TV@ WEFMB] SVERMRWYQ | RXSJ TSX RIEPG] TS Q EVO XQ ERWIYEEXSR

SLW Q]RSX WIIQ WEON | RLYWAME MIVWK MSQ XI EYHVIRA
T\SQ THRK X.SYKLXYPERH RH TXL. HWGAWIBRWSR \ X H W WE\A. STV
JSMS] K XLI TV WRBHBR ERH WRPWERMER NG EWWXLI ZWANE] SJ SYV
WA SSPERH YRV \WW{



https://fba.um.edu.mo/our-colleagues-receive-best-paper-award-at-the-aib-asia-pacific-regional-conference/
https://fba.um.edu.mo/our-colleagues-receive-best-paper-award-at-the-aib-asia-pacific-regional-conference/

‘ A E M CC/ eee DORA @xei 4

[ §] ~ EAKE 1w EVEGGA &, EA GLAA 1A

3RXAI EXVRSSR SJ 252 QFIV 4\8] +PRR.EQIW1 "' %682)= ERH
4\8] *MRE =92+ { X O« MNEQ Al (I TEVQI RXSI -RA K\EX H 61 VB\KX ERH
8SYWD 1 EREKIQIRXPH WYH RIWASQ Xl GSYWNV “8LI , YQER 61 V6Y\d
1 EREKI QI RX R -RAKMEAH 61 VE\W¥.SR E YRUWYI JVIFH ZWH )S 8LI : | R MR
1 EES 8LI ZWHENDI H XS T\6ZWvl WYH RIWER MRH TA YRH WWERHWRK SJ , 6
QEREKI QI RXQ SH RWR FE\KI VWEER NAX KNEX H M VBNV FIAKINRK XLI LI SWIWLL |
PENRH MR GEWNSSQ [ ML MHYWY] T\EGIMH W ERH EGGYQ YIERK ZENEFR
I\NTIWIRA JSVLI MIYXYV GBEV | VH Z IBTQI RX

+\BYT TLSX

8LI 1 RX[ EWKYMI H F] 7ERHW' LIMREWLYQER W VEY\A WHY GSV1 W 7MWXE

', %3 BEWEGAE{ HY GSV1 WOMER*32+ ERHWR@VQEREKI V1 W6EQ| P1 3

7ERHW LNAE XLSYKLXIYR EWERKI HXL\ | X1 Q EXG P GYW WISGYWRK SR XLI GBSV

EV EWIR I VE\KSTI \EXBRWERH LYQ ER VI VBY\@ WQ EREKI Q| RX MRGYHRK XENRRK
QTS| 11 FIRIMVERH VOWMDIRX (YWBK XI PGYWW XI] HXEMH XI

GSQTER \WHYI W XENRRK T\SK\EQWGSQ TV LI R | QTRS] 11 FI R MAMELI QI

ERH I WEVG FEW H XER RX\ GAYNQ | RXVKEX KMW LI | ER'G W.EW H NRVIKL XVERH
I\NTI\WRA WSRLS] YSI\A PR, 6 [ SVOXSIREERA 1 QTR]I | VEXWEGHSR ERH
GEVTS\EX GSQTI M R VW2 SEFP E QSCON \ZV[ W\VWIBR EFS] | H \VWH RXW
YSI\TI\WRA X1 W G¥IR | RXT\SA W\SJE FE\KI VWER IR \REXBREP! RX VT\IW/

*SVQSY HXEWRVTREW ZWN LXIW JFEYQ | HY QS E YRMYI VI ZWMIOS A |
2 R ¥R QEGES

TGAE A - ACA »AE G, - ATCAA A £ AT» AA |C
»" ¢, A° | ﬂAAA, Q;GAAYS>174»(;1?4>>C}A° A» - A,Af_' AT »
ET.e AT, "CO»,  EA S & AAB AEA AAA.- "I

8LI ' IRXV JSV 8S\WMD ERH -RXKEXH 61 VE\K 7XHVW ' 867 ERH X
(1 TEVQIRX S -RIKWEXH 61VB\K ERH 8SYWID 1 EREKIQIRX (681
WG WUYRP GSSWKERWIH X1 (SGSEP 61 WEWA -QTEGX ' LERRKI
' SQTIMBRHVWRKOLI 91 X 9RRY WEY 3TIR( E]

8LI GSQTI XMBR EPWS ATV 4L( VWH RS HWWPXLI GSV ZEM SIXI M +\BYT TLSX
VWEG ERHX\BYKL E HREQMG QMY TVWRENR XERWS\Q GrRK
| HK EGEH QNBEQ.MZ Q| RYMWS TYFRG M TEGKXEXGER FI YRH WYSSH ERH
EHQMH F] X K R \EPTYFRG 8LI GSQTI XMBR JSIS[ | HE X S&MEKI JS\QEX
%S WS GEW HSGS\EPV WEVA X.EX WS\MIREP GPEP GSQQ YREEX H ERH
VEQER I PZERX 7XEKI  E GSWHEHSSVSRM WRGHIBR LI R R (13 QFI V
VSV H M JRERMM LS EHZERA H)S 7OBKI XU Rl JRERVSR

. ERYEJ EX91 3TIR(H

8LI GSQTI YBRGSRAYH H[ M.' LEQTI8R. O]RR, Y WK6YRR \&T- 7LI\G
>IRK RHBYRR\AT « =EW , YERK 8LI JRERWVH Q SRWKEX H EGEH QI
SV TI WWEWI GSQQ YREEXBR ERH VIKBRK TYFRG | RKEKI QI RX \I JP GIRK
91 WGSQQMI RX)S EHZERARK (P TEGIYPY WEVA ERH JSW \IRK HERSKY
FIX || REGEH QM ERHXI [ M VGSQQ YR

*SVQSVY HOERVTREW ZWN LXXTW OMAMIFE YQ | HY QS HSGSVEPY WEVA.
1D TEGKA_EP RKI_GSQ T1 XA3R



https://ctirs.fba.um.edu.mo/doctoral-research-impact-challenge-competition/
https://ctirs.fba.um.edu.mo/doctoral-research-impact-challenge-competition/
https://fba.um.edu.mo/a-unique-field-visit-to-the-venetian-macao/
https://fba.um.edu.mo/a-unique-field-visit-to-the-venetian-macao/

‘ A E M CC/ eee DORA @xei 4

T
=
>
)

A E.AC
ol EAARYAAAAAAAAGLAEA A AY, GA°
A £ A»
e (KX . ERYEV 8YI WHE]
o 8QI
e IRV ) +
e 7TIEQW

o 4\8] =EQALI RK792 SVIRKLYE 9 RV Wiij
o 4\8] >LMR=92+ ' M IRV W SJ, SRK/ SRK
o 4\8J =Y[ IM-92+ , SRK/ SRKASPX ARG R Wij

YFPEGEH Q \GWEL VWYH RXVERH X \I W H TEWWWEV
[ | RSQI XS ISR

*SVQ SV H XEMVTREW ZWX
LXIW JFEYQ IHYQS [ S\ONST SR ASRWMWMR Q BE\O XRK
VWBEG

1 K A VAACAEAA A EAYE

8STIG 7XVGY\ERN EO-R1 I RA R 7TEXEP
%SV KV W 1 SH RMOWRK +1 1

7TIEQ V48] 6] S3/ 9- 4\8J WEVSJI) GSRSQ NV
+\EHYEX 7@A.SSPSJ) GSRSQ MBNVORM W] S18SJ S
(X . ERYEVY 8Y1 WHE]

8|

IRV )+

, SWK4\EJ (| KYMD- ( MRKYMLLI H4\8J WEVIR
&YW VW) GSRSQ '@V

UPEGEH QNBWEL WYH RXVERH WX I WE H TEVWEL
[ 1 ESQI S ISR

*SVQ SV H XERVTR EW Z2WX
LXIW FEYQ | HY QS JFE WQ MREVW \IMW



https://fba.um.edu.mo/workshop-on-frontiers-in-marketing-research/
https://fba.um.edu.mo/workshop-on-frontiers-in-marketing-research/
https://fba.um.edu.mo/fba-seminar-series-26-007/

‘ A E MR CC/ éééDORa Bxep &

W EAR A EAEEE

e 8STNG -RAKBRKI " % (-7 QSH PSIEKI RG ERHXI
74% ) QSH PSIGSQQ YRE®] S|\ TENR TI REPMWERH
V' [ BHWISVEKI RAG[ SQI RNRPEH WALNT

e 7TIEQWA\E] YR M. % YWVIWERX4\EJ WEV
(1 TEVQI RXSJ1 EREKI QI RXERH, YQERG6I VYW@ W
; MBSRWR 7A_SSPSI &YWR WVORM WA SJ
; MESRAR 1 EHUWER

e (X . ERYEV ; | HR W]

e 8IQI

e :IRYl ) +

e , SWK4\B] *| RK&Y%s NEAREA 4\6] WEVIR
1 EREKI QI RX

UFPEGEH Q \GWEL VWYH RXVERH X \I VW H TEVWIWEM
[ I RSQI XS ISR

*SVQSV H XEMRVTR EW ZMiX
LXIW FEYQ IHY QS JFEWQ MEVWWIW




