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1 FBA WILL SERVE AS THE PROJECT'S EXECUTION UNIT AS
UM BECOMES A MEMBER OF THE UNESCO CHAIR
NETWORK

The University of Macau (UM) and the University of Coimbra held a ceremony
to mark UM's official entry as a member of the network established by the
UNESCO Chair on Intercultural Dialogue on Heritages of Portuguese Influence
(Patriménios) at the University of Coimbra. This collaboration not only
strengthens UM'’s ties with higher education institutions in Portuguese-
speaking countries but also injects new momentum into the development of
cultural heritage research and international academic exchange in Macao.

UM becomes a member of the UNESCO Chair network

During the ceremony, Prof. Rui MARTINS, vice rector of UM, and Jodo Nuno
Cruz Matos Calvdo da Silva, vice rector of the University of Coimbra,
confirmed the collaboration on behalf of their respective institutions.
MARTINS said that the UNESCO Chair project, as an international initiative
integrating research, training, and development cooperation, has already
established an extensive network of partners. UM’s involvement will further
enrich the network’s academic resources and cultural perspectives. He added
that the Department of Integrated Resort and Tourism Management in the UM
Faculty of Business Administration (FBA) will serve as the project’s execution
unit, showcasing its expertise and execution capabilities in cultural heritage
research and international cooperation.

Attendance included Prof. Jun YU (R{&##%), dean of FBA; Prof. Li MIAO (&
¥1 28 #% ), head of the Department of Integrated Resort and Tourism
Management in FBA; and Joao Veloso, head of the Department of Portuguese
in the Faculty of Arts and Humanities.

For further details, please visit: https://www.um.edu.mo/news-and-press-
releases/press-release/detail/62297/
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= MEET OUR DBA/EMBA STUDENTS

The Doctor of Business Administration (DBA) programme and the Executive Master of Business Administration
(EMBA) programme are executive degree programmes that aim to assist middle to senior business executives to
strengthen theirs entrepreneurial and managerial capabilities. This section is dedicated to introduce outstanding
students from these two programmes and share their stories with you.

1 STUDENT SHARING
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Mr. Rui GAO was admitted to the Doctor of Business Administration (DBA) Programme at the Faculty of Business
Administration (FBA) of the University of Macau (UM) in 2023. He serves as Chairman of “If 2 E B E A F". He
pursues the DBA Programme at the University of Macau to enhance his knowledge and expertise in business
management, aiming to leverage this to drive innovation and address emerging challenges in the fields of artificial
intelligence and big data.
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Mr. Rui GAO, DBA 2023 intake Group photo of DBA students
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Peng Long (&2#E) - EMBA student
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Ye Qingxiu (¥7555) - EMBA student
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UM EMBA Team Achieves Double Victory at GE20 Gobi Challenge

6 Executive Master of Business Administration (EMBA) programme alumni and
students from the University of Macau's (UM) formed "Team A" and successfully
completed the “GE20” Gobi Challenge Competition in Dunhuang. Despite the
extreme conditions, all members finished the race together, demonstrating
remarkable teamwork and perseverance. Their collective effort was recognized
with the event's top team awards.

UM DELEGATION VISITS SEVERAL AUSTRALIAN UNIVERSITIES TO
DEEPEN COOPERATION IN MULTIPLE AREAS

To strengthen long-term partnerships between the University of Macau (UM) and
Australian universities, UM Vice Rector Rui MARTINS led a delegation to visit
several leading universities in Australia. During the visits, the UM delegation held
meetings with representatives of the Australian institutions to discuss potential
areas of cooperation, including curriculum design, student exchange, and joint
research projects. The UM delegation also presented the latest developments on
the UM campus in the Guangdong-Macao In-Depth Cooperation Zone in Henggqin.

Group photo

The UM delegation included Prof. Jun YU (% 1 # %), dean of the Faculty of
Business Administration (FBA); Prof. Cheng-Zhong XU, dean of the Faculty of
Science and Technology (FST); Prof. Fangyuan CHEN (B 75 [E #{ %), assistant
dean of FBA; Prof. Ningyi DAI, assistant dean of FST; and Prof. Chunming WANG,
director of the Global Affairs Office.

For more details, please visit: https://gao.um.edu.mo/um-delegation-visits-
several-australian-universities-to-deepen-cooperation-in-multiple-areas



https://gao.um.edu.mo/um-delegation-visits-several-australian-universities-to-deepen-cooperation-in-multiple-areas/
https://gao.um.edu.mo/um-delegation-visits-several-australian-universities-to-deepen-cooperation-in-multiple-areas/
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3| RECONNECTING AND BUILDING FUTURES: A WONDERFUL *
ALUMNI DAY 2025 :

18 October 2025, was a day filled with vibrant energy, warm reunions, and a
profound sense of shared purpose as we joined the celebration of the
University of Macau Alumni Day. The Faculty of Business Administration

(FBA) was proud to take part in this university-wide celebration, and it was our d
immense pleasure to engage with a brilliant gathering of our esteemed

alumni. The FBA delegation, comprising Prof. Amy SO (& /) 2 #i%), Prof. k

Maggie FU ({8855 #3#%) and Prof. Jia YUAN (R E##%), was delighted to Group photo on UM alumni day

greet our returning alumni and partake in the celebrations.

We were particularly delighted that the occasion brought together
distinguished graduates from our Doctor of Business Administration (DBA)
and Executive Master of Business Administration (EMBA) programmes,
alongside dynamic UM alumni chapters from Zhuhai, Shenzhen, Beijing, Hong
Kong SAR, among others. The air was abuzz with the sound of old friends
reconnecting and new networks being forged. This is a true testament to the
enduring spirit of our FBA community.

The highlight was a wonderful dinner where conversation flowed as freely as Group photo of UMEMBAAA on UM alumni day

the camaraderie. It was incredibly inspiring to hear about the remarkable
achievements and diverse ventures our alumni are leading across the Greater
Bay Area and beyond. Their stories are not just personal successes but are
the living legacy of FBA's commitment to excellence and innovation.

Engaging with our alumni is at the heart of our faculty's mission. These
connections are the cornerstone of our future. The insights shared by our
DBA and EMBA leaders, and the vibrant perspectives from our Zhuhai,
Shenzhen, Beijing and Hong Kong SAR chapters, provide invaluable guidance
as we shape our curriculum and strategic initiatives.

This UM Alumni Day reinforced a powerful truth - Our relationship with our
students evolves into a lifelong partnership. To all the FBA alumni who joined
us, thank you for your unwavering support. Your success is our greatest pride,
and we look forward to achieving even greater heights together.
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4| “MACAO'S SMALL AND MEDIUM ENTERPRISES (SMES): THE PAST GLORY,
PRESENT CHALLENGES, AND FUTURE OPPORTUNITIES (CEFIF/ MR
FEIE ~ IRHRHKER Bk 3k 14448 )” BY PROF. MATTHEW LIU, MACAO DAILY

Prof. Matthew LIU (21 T 2 ##%), Director of Centre for Continuing Education, Director of
Business Research Training Center and Professor of Marketing, shared his opinion entitled
“Macao's Small and Medium Enterprises (SMEs): The Past Glory, Present Challenges, and
Future Opportunities CEFIF/NERVIBEIEIE  IRARPKELEL R 2k i8)" at Macao Daily on 15
October 2025.

Article sharing:

RPN EETEHEMNEE - RFIFAEBRXNEEMNEZMAMED » ERINEBEEREN

FASEFSEE - BRIREENEREZEBBRABREFEMENHT > BRIFMS EBERRIMA

REBELZTERAIETHMER - BINRIBHEINH4EZBE S TE R » ¥RFIP/NEE

N EZFRLHANEERE | BRI TMTIRERE - RS EFRERENHILN > IBKRT
EReER  EEERRESFEFELMKE - EERBERBTFNEE > BERTEE

RIFEEARE S » th 2 RPIAE B R M TRV AT BE L ©

For more details, please visit: https://www.macaodaily.com/html/2025-
10/15/content_1863527.htm

More publication of Prof. Matthew LIU:
o BE | EHCEPA #RITEE A [RFIER] 2025-08-25 A14 &7 B2E D
https://www.macaodaily.com/html|/2025-08/25/content_1853350.htm

o BFE | ISAIEESF] EBMAE [RFIHFR] 2025-09-08 A14 &K S2E
https://www.macaodaily.com/html/2025-09/08/content_1856281.htm

o Z2E I IRHEAFEEGETE [RFIBER] 2025-09-22 A14 &7 B2E DM
https://www.macaodaily.com/html/2025-09/22/content_1858933.htm

o B I EHBEEER EEMIF [RFIER] 2025-09-29 A10 &7
https://www.macaodaily.com/html|/2025-09/29/content_1860249.htm

o BE | ZEH RIRXESEER [RPIEZR] 2025-10-06 A14 &5 2E 51
https://www.macaodaily.com/html/2025-10/06/content_1861735.htm

o BE HEPIF/NERIBAEIEIE « IRARPREEIR IR IB (L) [RFIE#R] 2025-10-08 A12 ETE
B
https://www.macaodaily.com/html/2025-10/08/content_1862158.htm

o 2 HERE MO [RPIEZR] 2025-10-13 A10 KK BEDT
https://www.macaodaily.com/html|/2025-10/13/content_1863192.htm



https://www.macaodaily.com/html/2025-10/15/content_1863527.htm
https://www.macaodaily.com/html/2025-10/15/content_1863527.htm
https://www.macaodaily.com/html/2025-08/25/content_1853350.htm
https://www.macaodaily.com/html/2025-09/08/content_1856281.htm
https://www.macaodaily.com/html/2025-09/22/content_1858939.htm
https://www.macaodaily.com/html/2025-09/29/content_1860249.htm
https://www.macaodaily.com/html/2025-10/06/content_1861735.htm
https://www.macaodaily.com/html/2025-10/08/content_1862158.htm
https://www.macaodaily.com/html/2025-10/13/content_1863192.htm
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5| “FIRST-STORE ECONOMY NEEDS SUPPORTING  MEASURES;
ATTRACTING BRANDS CAN PROMOTE DIVERSIFICATION (& JE 4% ‘B fc
EX 15| mhE% R Bh%7T)” BY PROF. HENRY LEIl, MACAO DAILY

Prof. Henry LEI (3= #x B ##8), Associate Head of Department of Finance and Business
Economics and Associate Professor in Business Economics, was invited to share his
opinion in the article entitled “First-Store Economy Needs Supporting Measures; Attracting
Brands Can Promote Diversification (B &4 B HECEX1E 5| mE & FBI% )" at Macao
Daily on 22 September 2025. Prof. Henry LEI

Article sharing:

BRARBERAERGCESRETEFTREERT » BIRAEIRATRAR > BES|IABE
mhg > BEERE] - RESESNZENEELE BB EFEANTEAERES
MBI REEUM Mt E St SHEERS EmhE - Bi/RFIZEFE M ESEF el -

For more details, please visit: https://www.macaodaily.com/html/2025-
09/22/content_1858933.htm

« More publication of Prof. Henry LEI:
SREEHER JEREURARK26% [P HR] 2025-08-20 A14 &7
https://www.macaodaily.com/html|/2025-08/20/content_1852310.htm

o FH¥FOI18IHES 1%29% [RFIHER] 2025-08-20 A14 47
https://www.macaodaily.com/html|/2025-08/20/content_1852307.htm

 Novo salério Minimo “Agrava Dificuldades” das PME [Plataforma] 2025-10-03 P06-07
https://www.plataformamedia.com/2025/10/03/novo-salario-minimo-agrava-dificuldades-
das-pme/



https://www.macaodaily.com/html/2025-09/22/content_1858933.htm
https://www.macaodaily.com/html/2025-09/22/content_1858933.htm
https://www.macaodaily.com/html/2025-08/20/content_1852310.htm
https://www.macaodaily.com/html/2025-08/20/content_1852307.htm
https://www.plataformamedia.com/2025/10/03/novo-salario-minimo-agrava-dificuldades-das-pme/
https://www.plataformamedia.com/2025/10/03/novo-salario-minimo-agrava-dificuldades-das-pme/
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“WHO ARE MACAO'S THREE-PEATERS, AND WHAT DO THEY MEAN
FOR FUTURE TOURISM INITIATIVES?” BY PROF. GLENN MCCARTNEY,
MACAO NEWS

()

Prof. Glenn MCCARTNEY, associate professor in the Department of Integrated Resort and
Tourism Management of FBA, discussed visitors to Macao and how important tourism
campaigns are in attracting more visitors to the city in Macau News on 6 October 2025.

Article sharing:

But with the tourism arrivals inching closer to 40 million, the conversation urgently needs
to shift from quantity to quality, comments Glenn McCartney, an associate professor in
integrated resort and tourism management at the University of Macau. “Given what this
data tells us, it becomes important to think about creative campaign strategies that
address many of the economic challenges that our tourism industries continue to face,”
McCartney shares with Macao News, highlighting the learning opportunity at hand to bring
in tourism dollars without burdening the local population with greater social costs.

For more details, please visit: https://macaonews.org/news/business/macao-three-
peaters-future-tourism-initiatives-macau/

More publication of Prof. Glenn MCCARTNEY:
» Can Macau handle 40M tourists per year? And should it? [Asia Gaming Brief] 2025-08-
28
https://agbrief.com/intel/28/08/2025/can-macau-handle-40m-tourists-per-year-and-
should-it/

« Inside the National Games [RTHK] 2025-09-27
https://www.rthk.hk/radio/radio3/programme/natgames2025/episode/1050181



https://macaonews.org/news/business/macao-three-peaters-future-tourism-initiatives-macau/
https://macaonews.org/news/business/macao-three-peaters-future-tourism-initiatives-macau/
https://macaonews.org/news/business/macao-three-peaters-future-tourism-initiatives-macau/
https://agbrief.com/intel/28/08/2025/can-macau-handle-40m-tourists-per-year-and-should-it/
https://agbrief.com/intel/28/08/2025/can-macau-handle-40m-tourists-per-year-and-should-it/
https://www.rthk.hk/radio/radio3/programme/natgames2025/episode/1050181
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e JPCOMING EVENT

1 | FBA SEMINAR SERIES 250

NIV 30 ALISHIAINN

e Topic: Forecast Combination: A Puzzle, Two Directions,
and Multi-Level Adaptations ?Eggg“““ SERIES

e Speaker: Prof. Yuhong YANG, Professor at YAU
Mathematical Centre, Tsinghua University

o Date: 23 October 2025 (Thursday)

e Time: 14:30-16:00

e Venue: E22-G008

¢ Host: Prof. Degui LI, Distinguished Professor of

NOLLWHLSININGY S5INISNE S0 ALINDY

FBA-APAEM JOINT SEMINAR SERIES
Forecast Combination: A Puzzle, Two Directions, and Multi-Level Adaptations

Prof. Yuhong YANG
Tsinghua &mm

Date: 23 October 2025 (Thursday)

Time:  14:30-16:00

Venue:  E22-G008

Host:  Prof. Degui LI, Distinguished Professor of Business Economics

. . Abstract
BUSIneSS EconomICS Farecast combination, Initiated by Nobel Laureate Clive Granger, has proven to be a powerful tool for
accurate prediction. However, there is an unresolved puzzle in the research area. It is often reported in
the forecast combination literature that 3 simple average of candidate forecasts is more robust than

methods. Tl is usally referred to as the “forecast combination

puzzle”. What is really going on here?
All academic staff, students, and interested parties are e e e
welcome to join! g e b e e e s X G for

on potentials and pnm o pay Eordl‘l'mnlwags to combine undldm pmedm Based on our new

e e behind the data. J‘mrm
For more details, please visit: E e
https://fba.um.edu.mo/fba-seminar-series-250/ e

armed bandit problems, causal inference, high-dimensional data analysts, and machine learning. He has
published in journals in several fields including Annals of Statistics, JASA, Journal of Econometrics, IEEE
Transactions on Information Theory, IEEE Signal Processing Magazine, Journal of Machine Learning

Research, and Heisa the US NSF Award and a
fellow of the Institute of Hamemaﬂn'l Statistics ;and the Amel‘!ﬂn Statistical Association. He has been
included in the list of top 2% of th W 2020,

All are welcome!

FBA SEMINAR SERIES 251

NYIVIA 40 ALISYZAINA

Topic: Survival Through Text—Image Fusion and Joint

SEMIMAR SERIES Learning: A Multimodal Model for Predicting and

NOLLYHLSININGY SSINISIE 40 ALNDVY

- 251
FBA SEMINAR SERIES Explaining Restaurant Success
Survival Through Text-Image Fusion and Joint Learning: A . a q
Mulstinodal Model forPredicting and Fyplaining Restaurans Seccess Speaker: Prof. Hengyun (Neil) LI, Associate Professor,

Prof Hengyun (NeiDLl School of Hotel and Tourism Management, The Hong
hetiong ongfayecmic friversty Kong Polytechnic University
Date: 24 October 2025 (Friday)

Date: 24 October 2025 (Friday)
Time:  10:30-12:00

Venue: E22-1029 & 1030

Host:  Prof. Yuansi HOU, Associate Professor in Integrated Resort and

fom—— Time: 10:30-12:00
dnlknmmahdﬂymp;u:v:m'unln'::-;ﬁwn;w survival of restaurants is crucial for evaloaling their Venue; E22-1029 & 1030
R et S A o R B 5 S A gm 9V e

e e Host: Prof. Yuansi HOU, Associate Professor in
.mmuw;':w images. m.:-xdr:;mm ln&c‘im xjulr‘;\ls‘:nuul::::dl o cv::l: .

i shrig berven redicios o ko By mcline leaming Integrated Resort and Tourism Management
e Kb st he o o wol e ot tcarmton ant
joint leaming frameworks in predicting the survival of small 10 the of
‘explainable artificial intelligence, and offers practical insights for improving restaurant operations.

e et e e All academic staff, students, and interest parties are

mu{dﬁWoddsTmMMm{'iMSmw:auhysm[mll.lnmu He has secured research funding l'mm Welcome to J0|n|
prestigious organizations, including the China NSFC Young Scientist and General Program, Hong Kong RGC
ECS and GRF, Hong Kong UGC, and the Hong Kong Scholars Program, D, Li's achievements have been honored
with numerous mhdes such as the Polyll Famll;n'scllml Rescarch Excellence Award (2021 & 2025), PolyU
O Young Graduate Scholar Award (University of
South Carolina, USA), and the Insti navmad i ip Award (University of Surrey, UK).
In addition, Dr. Li"s research has been featured by izations such as the World Health O
BBC News, and the Pacific Asia Travel Association.

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-251

Allare welcome!
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e Topic: Convertible Bonds and Firm Value: Evidence
from China and Beyond

o Speaker: Prof. Tingting QUE, Associate Professor in
Finance, FBA, UM

o Date: 27 October 2025 (Monday)

e Time: 13:00-14:00

e Venue: FBA Lobby

All academic staff, students, and interested parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-salon-series-on-accounting-

and-esg-013/

Salon Series on
Data Analysis

Ruler Succession in Authoritarian Countries and
Multinational Firms' FDI Decisions

Prof, Tianyou HU Date: 28/10/2025
g h A1 M
FBA, UM Time: 13:00 to 14:00
Venue: FBA Lobby
Abstract
Thi

wudy Firmes pavigate of raler

eemnirics, a eritical political ramition that robapes the nes-busines emvironmeent for forcign direet
imvestment (FIM). Wi srgue thal secoevion deconstructs the ercdible commitments essential for FDL
campelling frms t» halt investment while they swess the redistribution of political power asd the patentisl
For m mew, stuble governing order te emerge. Using dsta on Japascse FOU is the six monarchies of the Gulf
Caaperation Council (G2OC) from 1990 to 1919, our firns-level amalyss shows that the likelibaod of an FDI
mmm-mw;«mu-wmmmmm a strang
imternational influence, I abin incresses the likelibaad of FI
ot Hemever, ummimmumummm
mmmmmqnmum-mqua
signalisg a willing proveet fercizs in
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Speaker
Tianyou Is Assistant Professor in the of Faculty of Business
mmdwamn«mmﬁummum
Ph.0. froem Thanyou's
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World Business, Review,

Journal of
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Convertible Bonds and Firm Value: Evidence from China

and Beyond

Prod. Tngling GUE Dutr: 17 Chitcleer B02% IMareian]
s ipie Frofenor in Frarce Temen L 0100

AL UM Vieres FBA Loty

Abgiroct

Anclyzing dots on cormertitss bond [ssusnoes by Chineas hima this Study demonitrates
that finns issuing convertibls bonds ochisve significontly highar morket vakes than non-
BIuB. To Mtigots sNaog sty Sonceins, we opply matching procedures ong e s
the 207 China Securitss Reguctory Commission (CSRCliegulatery relorma. which
tightensd squity nsfinoncing ond foc#toted convestible bond issuonce through credr-
[ L 1 03 o 15 shock that ir comsrtibie bond ssuonce in
China. This poastive impact on i volue i sspecilly ponounced smong Mote-owned
onterprises ($0F3) ond limms with foreign mwestors, ond better externcl corpercts
govemancs. in oddstion, we exend our onalyses 1o intemotional settngs ond provics
CONIEENT WoIlEwiote eAdnng e that cormmitibie bond mausnce hos signiconity posithe:
eltect on flirm volue

About the spoaker
Tngting Gue B on Asssciote Prolesser of Finonce ot the Foculty of Business
ATWINIFICAIC N, UNASTSity of MGCSU Hed [636cICh NV BIests sNcompass obor snd inence,
saBCUtive componsotion, and msgers ond ooquisitions. Prof. Gus's work has besn
published in prestigios finance. jownols sush os the Joumal of Financiol ond
GBIt AnGlysis ond the Fina nciol Risdev, Cimong others.
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E FBA SALON SERIES ON DATA ANALYSIS

Topic: Ruler Succession in Authoritarian Countries and
Multinational Firms’ FDI Decisions

Speaker: Prof. Tianyou HU, Assistant Professor in
Management, FBA, UM

Date: 28 October 2025 (Tuesday)

Time: 13:00-14:00

Venue: FBA Lobby

All academic staff, students, and interest parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-salon-series-on-data-analysis-

026/
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