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1 NOBEL LAUREATE GIVES TALK AT UM ON SOURCES
AND DEVELOPMENT OF Al

Teaching and Learning Business Engagement

The Faculty of Business Administration (FBA) of the University of
Macau (UM) held the Nobel Laureate Lecture on 5 November 2024,
featuring Thomas SARGENT, Nobel laureate in economic sciences
(2011). Prof. SARGENT gave a talk titled ‘Sources of Artificial
Intelligence’ and talked about the sources and development of
artificial intelligence (Al). The talk was sponsored by the University of
Macau Development Foundation (UMDF). It was well attended by UM
students and faculty, industry practitioners, prominent members of
the community, as well as members of the public.

Speaking at the event, UM Rector Yonghua SONG (R 7k ER &) said
that Prof. SARGENT was awarded the Nobel Prize in Economics in
2011 for his ‘empirical research on cause and effect in the
macroeconomy’. He is a renowned expert in fiscal, monetary, and
political policy, and is one of the founders of the rational expectations
model and the freshwater economics movement. The core concept
of rational expectations is that individuals make decisions based on ! " T :
rational economic psychological models and their understanding of il L ? bl L
government economic policies. This means that whenever the . —
government changes its policies, consumers and investors adjust
their behaviours accordingly, often making it difficult for the policies
to achieve their intended effects.

_ s

For more details, please visit: https://www.um.edu.mo/news-and- '
It was well attended by UM students and faculty, industry

press-releases/press-release/detail/59473/ practitioners, prominent members of the community, as
well as members of the public. 1
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The UMDF named professor
gives a talk on econometrics

2 | UMDF NAMED PROFESSOR GIVES TALK ON ECONOMETRICS

Teaching and Learning

The University of Macau (UM) held the University of Macau Development
Foundation (UMDF) Named Professorship Lecture titled ‘Econometrics and
Economic Surveillance’ on 1 November 2024. Prof. Jun YU (R{&¥#%), UMDF
chair professor of finance and economics and dean of the Faculty of
Business Administration, was the speaker. During the talk, Prof. YU explained
the characteristics of various economic bubbles and their relevance to
financial crises. The talk was well attended by UM students and faculty, as
well as members of the public.

Speaking at the event, UM Vice Rector Rui Martins said that Prof. YU is a
renowned scholar of international finance and economics, an inaugural fellow
of the Society for Financial Econometrics (SoFiE), and a fellow of Journal of
Econometrics. He also serves as an associate editor for several leading
international journals and has extensive experience in teaching, research, and
industry practice. Notably, Prof. YU has collaborated with scholars from the
US and Australia to develop tools for measuring exuberance in financial
markets, which have become valuable resources for identifying and
addressing financial crises in the US, Europe, Asia, and other countries and
regions.

During the talk, Prof. YU explained asset price bubbles and the practical
applications of econometric tools in identifying and managing financial
bubbles. He also introduced econometric techniques such as the recursive
method and the unit root test. In addition, Prof. YU shared the latest
methodological advances in dealing with more complex bubble scenarios,
which help identify and prevent financial crises. He also engaged with the
audience during the Q&A and discussion sessions.

For more details, please visit: https://www.um.edu.mo/news-and-press-
releases/press-release/detail/59454/
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3 | DEPARTMENT OF MANAGEMENT AND MARKETING HOST THE
2024 GUANGDONG-HONG KONG-MACAO GREATER BAY AREA
PAY AND BENEFITS SURVEY

Business Engagement

The Department of Management and Marketing held the 2024 Guangdong-Hong Kong-
Macao Greater Bay Area Pay and Benefits Survey Results Presentation and Press
Conference on 25 October 2024. The event took place at the Faculty of Business Group photo
Administration and drew significant interest from industry professionals, faculty

members and students.

The session commenced with welcoming remarks from Prof. Jacky HONG (Gf&2R#1%),
Head of the Department of Management and Marketing. This was followed by insightful
presentations from Prof. Xu HUANG, Director of the Centre for Human Resources
Strategy and Development at Hong Kong Baptist University, and Mr. Ray LEUNG, Vice
President of the Hong Kong People Management Association. They shared key findings
from the survey and introduced the innovative Al salary dashboard.

Conducted between July and September 2024, the survey encompassed over 240,000
employees across 280 organizations in Hong Kong, Macau, and Guangdong. It was a
collaborative effort involving Hong Kong Baptist University, the Hong Kong People
Management Association, and various human resources management associations. The
survey aims to help businesses and government agencies in the Greater Bay Area (GBA)
understand the latest salary, benefits and talent mobility information across different
cities, industries, and job positions in the region.

A highlight of the event was a guest speech by Miss Angel CHEONG, HR Director of SUEZ
NWS Greater China, who addressed the topic of cross-border HR management. Her
insights sparked engaging discussions about the evolving landscape of HR practices
within the region.

— Izl FBA ALUMNUS SHARED ON OXFAM TALK ON BRIDGING
ETHICS AND ACTION

- Teaching and Learning Business Engagement

Ms. Crystal LAM, an FBA alumnus who is currently a Senior Manager with OXFAM
Hong Kong, delivered a talk for the students in the MGMT4005 Management of

Group photo Foreign Affiliate class on the topic of bridging ethics and action on 21 October 2024.
The event encourages students to maintain contact with the dynamic business
environment and to develop their understanding of the application of theoretical
knowledge in real-life situations.

The event commenced with Prof. Javier CUERVO welcoming all attendees and
describing the gathering as a meaningful reunion. He expressed his gratitude to Ms.
Crystal LAM for her willingness to come back and share her career experiences
which strides the private sector, government, and INGO; with the younger generation.

For more details, please visit: https://fba.um.edu.mo/fba-alumnus-shared-on-oxfam-
talk-on-bridging-ethics-and-action/
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DEPARTMENT OF INTEGRATED RESORT AND TOURISM
MANAGEMENT PROFESSOR AND STUDENTS PAID A
VISIT TO THE GRAND PRIX MUSEUM AND FOLLOW
THE RACING SEASON FRENZY!

Business Engagement

On the occasion of the annual Macau Grand Prix, Prof. Glenn
MCCARTNEY, led 45 Master's students into the Macau Grand Prix
Museum to glimpse the fast and furious race recently.

Group photo

During the museum tour, students were able to get close to the history and
culture of racing, and experience various exciting racing scenes through
virtual reality technology. Students participating in this activity also need to
complete a questionnaire before and after the visit.

For more details, please visit: https://fba.um.edu.mo/site-
visit%ef%bd%9cvisit-the-grand-prix-museum-and-follow-the-racing-
season-frenzy/

6| BBA PROGRAMME HELD MAJOR
______ DECLARATION FOR YEAR TWO
UNDERGRADUATE STUDENTS

s W
- Teaching and Learning

In order to provide more detailed information regarding each
major in BBA programme for the second-year BBA students, a
major declaration briefing was held on 30 October 2024.

The briefing started with a warm greeting by Prof. Zhuo QIAO
(& 2 # #%), Programme Director of BBA Progarmme. He
briefly introduced the BBA Programme, the employment and
further studies of BBA graduates in recent years and offered
advice on choosing suitable majors.

Prof. Philip LAW Prof. Iris YUAN
The BBA programme has about 1000 undergraduate students
and offers five majors, including Business Economics,
Financial Controllership, Global Business Management,
Human Resource Management and Marketing. Prof. Priscilla
TAM (GEIRHESIZ), Prof. Philip LAW (ZB 2 B ¥12), Prof. Iris
YUAN (RIH##2), Prof. Lucy LIN (#4BE5i2543%) and Prof. Lancy
MAC (Z E2 i ##8) introduced the core courses and career
perspectives (including duties of job positions, career path,
Pifeie (HUG LIV Fifeii (FE103)7 A demand in job market and salaries, etc.) of these majors,
respectively. Information on major requirements, quotas and
how to make the declaration were offered to the students.

It is believed that the students gained much valuable insights
into each major from this briefing. The briefing ended with a
Q&A section.
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/ | DELEGATION OF ZHEJIANG UNIVERSITY VISITED FBA

Business Engagement

A delegation led by Prof. Xiaobo WU (52 BB #13%), dean of Faculty of
Social Sciences, Zhejiang University, visited FBA on 25 October 2024.
The delegation, consisting of 2 persons, were warmly welcomed by
Prof. Raymond LOI (& & 5 ##%), Acting Dean of FBA and Prof.
Susan REN (1E§835#1#%), Programme Director of PhD Programme.
The visit began with discussions on potential areas of cooperation,
including joint research projects, student exchange programs, and Group photo
collaborative academic initiatives. The delegation was given a faculty

tour to Currency Museum and ISCG Gaming Laboratory, as well as a

guided tour to University Gallery and UM Wu Yee Sun Library.

DELEGATION OF HOCHSCHULE KONSTANZ, UNIVERSITY
OF APPLIED SCIENCE, GERMANY VISITED FBA

Business Engagement

Coordinated by the Global Affairs Office, the delegation from
Hochschule Konstanz, University of Applied Sciences (HTWG),
Germany visited FBA on 21 October 2024. The delegation, led by
President Sabine REIN, was warmly received by Prof. Glenn

— MCCARTNEY, Prof. Fangyuan CHEN (PR 75 [El¥3#%), Prof. Davis FONG
(BREBHIZ) and Prof. Henry LEI (FHRE#3#%). The highlight of the
visit was the onsite introduction of the Currency Museum and ISCG
Laboratory (Mock Casino) by Prof. LEl and Prof. FONG, respectively
to the delegation.
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. JPCOMING EVENT

1 FBA SEMINAR SERIES 149

FIVSVIN 40 ALSSHIAINN

e Topic: Same-Weekday Momentum
e Speakers: Prof. Zhi Da, Howard J. and Geraldine F. Korth
Chair in Finance, Professor of Finance, University of Notre

NOLNHLSIMINGY SEINISNS 40 ALNDYA

- 149

FBA SEMINAR SERIES x APAEM INTERNATIONAL FINANCE SEMINAR SERIES
D ame Same-Weekday Momentum

o Date: 07 November 2024 (Thursday)
e Time:10:00 - 11:30

Prof. Thi Da
‘Howard 1. and Geraldine F. Koeth Chair in Finance

e Venue: E22-G013 oot S4 0, it e
e Host: Prof. Sili ZHOU, Associate Professor in Finance , e e
¥ g £ ¥ Ml;.__“ for partial
wm&mmmmmkwwm:mmmmm
periods, eekitay | bmwwmmumm
All academic staff, students, and interested parties are - G o it e o e
Welcome to JOIn! Prof. Zhi Da is the Howard J. and Geraldine F. mmhmmamumam

Wikversity of Motre Darre’s Mendoza Colege of Business. His research focuses on empinical auset pricing
wlmhmmhmmmdmlmmmhmd
h i Ldmmmmmmmww

Journal of Finance, Review of

For more details, please visit: Gt S i o of S, Masaren e, oo et ns
. . Banking Prof. Da h: “‘mmw.“s
https://fba.um.edu.mo/fba-seminar-series-149/ f:::.,...mm e LAt y1o1 g e et i e ot e

derivative trading desk in DBS Bank. He subsequently earmed & PRD in Firance from Nerthwestern
Unbearsity.

Al are welcome!

35 |
| FBA Annivarsary

FBA SEMINAR SERIES 148

NV IV 0 ALSHIMNN

Topic: Privacy-Preserving Personalized Recommender

NOLLVELSININGY SSINISNE 40 ALINDVS

£qus Systems
s : - Speaker: Prof. Xingyu FU, Lecturer (Assistant
Prof, Xingyu FU Professor), School of Marketing, UNSW Business
Lecturer [Assistant Prof ) Schoal of UNSW -hoal,
Sydney School, Sydney

Date: 7 MNavember 2024 (Thursday)

Ve 00 Date: 7 November 2024 (Thursday)

Host: Prof, Yingpeng ZHU, Assistant Professor in Business Intelligence and Analytics Time: 14:30 - 16:00

et o b O - Venue: E22-G004

ey ontlahi E Host: Prof. Yingpeng ZHU, Assistant Professor in
Methodology and Results: We develop a theoretical model where the recommendation policy selects products based on . . .

e o e e P Business Intelligence and Analytics

exposing personal information to man-in-the-middle attackers during the transmission of recommendations over
communication netwerks, such as the Internet. As a result, this policy accounts for the trade-off between personalization and

privacy. Our analysis shows that the optimal policy is a coarse-grained threshold policy, where products are randomly
recommended with sither high or low probability based on whether their prefarence ranks are above or below 3 certain

e N S e S e e All academic staff, students, and interest parties are
o rdd o e hn s 1o oy 00 M1 et 10 welcome to join!
and ok Oul HM mmu:r“m;:sm I.‘ ¥
s e For more details, please visit:
Xingyu Fus  Lectures (issistant Profess] at th Sehool of U s ol ot o LS https://fba.um.edu.mo/fba-seminar-series-148

His research interests include socially f interface, and the
economics of Al mmmwmwwm"mmmmumnmm&monm
Management, Naval Research Logistics, and Service Science.

All are welcome!
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3 FBA OUTSTANDING ALUMNI — GBA
ENTREPRENEUR SEMINAR SERIES

e Topic: Success in Entrepreneurship: Strategies to
Increase Success Rates
e Speakers: Mr. Chan WANG, President, Blue Angel

Investment Corporation; President of Junior Chamber

International Macao, China
o Date: 7 November 2024 (Thursday)
e Time:10:00 - 11:15
e Venue: E22-G015

All academic staff, students, and interested parties are

welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-outstanding-alumni-gba-

NEWSLETTER www.foa.um.edu.mo

Mr. Chan WANG Success in Entrepreneurship: Strategies
Prockiost. Bhmirgel to Increase Success Rates

Investment Corporation Date: 7 November 2024 (Thursday)
President of Junior Chamber Time: 10:00 ta 11:15

Speaker
Mr. Steven Wang graduated from the Faculty of Business Administration at the
University of Macau in 2010, r_naj_urinu in Muke!ing. Following graduation, he

on an p Jjourney, g several panies across

various industries, including advertising media, marketing planning, engineering
i and ge retail, and sports equipment sales.

In 2019, he led his busi to Mainland Chin: ing food

a, lly op
He is the Presi of Blue

and g in ghai and
‘Angel Investment Corporation Limited.

Currently, he serves as the 2024 Nati Presit of Junior C International
Macao (JCI Macao), as well as a ber of the ing icipal Committee and
the Shanghai Pudong District Committee of the Chinese People’s Political
Consultative Conference (CPPCC).

All are welcome!

entrepreneur-seminar-series-success-in-entrepreneurship-

strategies-to-increase-success-rates-by-mr-wang-chan/
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Roundtable on
Impactful Multidisciplinary and Business Research

08/11/2024 (Fri) | 10:00 a.m. - 12:30 neon
On-site: UM E22-G013 | Online: via Zoom
Language: English

Panelists
Prof. Ning Zhang Prof. Feng Bai
| Distinguishad Profetior, Adsociate Profeiior
S Fatuhty of Butiness Administration P Faculty of Businass Administration
Prof. Jing Xie Prof. Fiona Yang
Asiociate Profetiorn, Assistant Professor,
Faculty of Business Administration Faculty of Business Administration
Moderator
Frof. Raymond Loi
Professor,
Faoulty of Business Administration
| 11051105 Bewak
| 1115 1215 _APAEM Pans
Panelists
Prof. Inacio Bo iy Prel. Fangyuan Chen
Associnte Profossos, Associate Professor,
Fatulty of Socisl Sciences Faculty of Business Adeministration
Prof. Stephen Du Prof. Rachel Ma
Adieciate Prafeiiar, Assodiate Probeisor,
% Faculty of L Faculty of Business Administration
Praf. Alex Zhou Prof. Endang Yang
Associate Professor, ml Astistart Professor,
Faculty of Business Administration w}? Faculty of Business Adminiztration
Mot
Prof. Rob Law
Deputy Director ]
Ausla-Pacific vy of E ics and

apaem_isdp@um sdumo

E ROUNDTABLE ON IMPACTFUL
MULTIDISCIPLINARY AND BUSINESS RESEARCH

Topic: Roundtable on Impactful Multidisciplinary and
Business Research
FBA Panel
o Moderator: Prof. Raymond LOI
o Panelists: Prof. Ning ZHANG, Prof. Feng BAI, Prof.
Jing XIE, Prof. Fiona YANG
APAEM Panel
o Moderator: Prof. Rob LAW
o Panelists: Prof. Inacio BO, Prof. Fangyuan CHEN,
Prof. Stephen DU, Prof. Rachel MA, Prof. Alex
ZHOU, Prof. Endong YANG
Date: 8 November 2024 (Friday)
Time: 10:00 — 12:30
Format: On-site (UM, E22-G013) & Online (via Zoom)
Language: English

All academic staff, students, and interest parties are
welcome to join!

For more details, please visit:

https://apaem.um.edu.mo/roundtable-on-impactful-
multidisciplinary-and-business-research-8-nov-is-open-for-

registration/
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5 2024 SME FORUM

¢ Topic: HR staffing for SMEs: Issues and Challenges

e Speakers:
o Ms. Jacinta HO — e w— '
. . [ YR YW L L | T
= Founder and Managing Director of JCHR - ¢ il r T‘ h ‘
. . . B4 ) | , " @'
Consulting, JC Services Limited and JC Property
Management Co. Ltd 2024 SME FORUM
= President of the Greater Bay Area Human HR staffing for SMEs:
Resources Association Issues and Challenges
o Prof. Liwen ZHANG, Assistant Professor in
Management, Faculty of Business Administration, é |

University of Macau
¢ Date: 9 November 2024 (Saturday)
e Time: 15:00 — 16:00
e Venue: E22 FBA Lobby
All academic staff, students, and interested parties are e
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/2024-sme-forum-hr-staffing-for-smes-
issues-and-challenges/

STAY CONNECTED
WITH US
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