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1 THE FACULTY OF BUSINESS ADMINISTRATION OF THE | —
UNIVERSITY OF MACAU VISITED WUHAN AND GUANGZHOU |
UNIVERSITIES FOR COOPERATION AND EXCHANGE

Business Engagement

The Faculty of Business Administration (FBA) of the University of Macau (UM)
visited universities in Wuhan and Guangzhou from 29 to 31 May 2024 for
academic exchange. Led by Prof. Jun YU (R 1€ #{#%), Dean of FBA, Prof.
Raymond LOI (T & S #1#8), Associate Dean (Research and Development), Prof.
Ning ZHANG (3R Z ##%), Programme Coordinator of MSc in Accounting, Prof. University of Science and Technology
Lianjie SHU (&% i 7K ##% ), Programme Director of PhD Programme, Prof.
Anthony WONG (& % EX #{ #% ), Professor in Integrated Resort and Tourism
Management, and Ms. Jennifer LAO ( & 52 82 ¥ &), Functional Head of g ;g
Postgraduate Programmes and Student Affairs, the delegation engaged in in- A
depth discussions with the universities on topics such as talent cultivation,
academic research, and curriculum cooperation.
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SCHOOL OF ECONOMICS AND MANAGEMENT

During the visit, the delegation met with the School of Management and the
School of Economics at Huazhong University of Science and Technology, the
Economics and Management School of Wuhan University, the School of
Business Administration at South China University of Technology, as well as the
Lingnan College and College of Management at Sun Yat-Sen University. The
faculty leadership and students warmly welcomed the FBA representatives.

The FBA delegation gave detailed presentations on the postgraduate
programmes, admission plans and summer camp of the faculty, and had lively
exchanges with students on learning environment, curriculum design, and
student support. The school leadership teams also shared information about
their own institutions during the meetings. Substantive exchanges and

deliberations were conducted on talent cultivation, academic research, and Prof. YU presented UM Souvenir to South China
University of Technology
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faculty development, and suggestions were made regarding the possibilities for
future cooperation and development.

This exchange has helped FBA expand its diverse and high-quality student
resources, jointly promote high-caliber talent cultivation, enhance inter-university

friendships and academic exchanges, lay the foundation for deeper future
collaboration, provide a broader platform for future development, increase the
influence of the University of Macau in mainland China, and promote the joint
development of higher education.

Group photo with Sun Yat-Sen University

e MEET OUR DBA/EMBA STUDENTS

The Doctor of Business Administration (DBA) programme and the Executive Master of Business Administration
(EMBA) programme are executive degree programmes that aim to assist middle to senior business executives to
strengthen theirs entrepreneurial and managerial capabilities. This section is dedicated to introduce outstanding
students from these two programmes and share their stories with you.

1 | STUDENT SHARING

Teaching and Learning

[RADBARHHESE) HR : HAIMZIREEST

BR > N2023FABRFIASIHEEEL (DBA) SRR > RELSESRELERYRFEERRATVESR -
thE—EHA S A - BiEA LB ARTRAUN—HE > BRtEPIERIIREA—RR > Bi5EHK o

WEIR > B

EREGEHEHMBNSRELM © 1988F » E LB ABRREER > FEALBE _BRAEIF  BEBERA
FRE NRRERREENRF - SAERKAPRME1992FFEHEMK » HieE RFGHRHBFLERKRNES > thEBEHM
PR1993FANRYIE T8 » MR T UAOEMEHAZE AT BEBNETERE - FOFERTNLE » EELAERER > A
BINE R ERISE R ARERIEI o 24T > thEBFESHNSE > MISEIZEATREANAMRMBEBE o thEBE R
EREEERURRY O REMEL » BRIFEEF—MRA > BEESHHNENA - BERENER  ESB2RHERILKX
FRAOEMEHTERNBEREEZ —  FIO0FEAR » EREATFAIZELE » BttERE OEMETSHNREREIE
& o BER > —(ERTRIEHAFR - ERBHRNASNREFRETLFNAREINGER - ERREEF LB TRIKEHN
R34 > BT RAER - FIL > BFRH T EPINE BN AR RERELFNEER - ERM—UBRAIE
BEMYREEMEITE - N2 > ETEEREZR > SRR TERBERYDRBEERARAT - thiEE T 280
REARESTBENGELN > HERECHVOFASEEMPMEDTE - SREESZE1008FRK =M 4K
BirREREREETRESE /2R B~ 7L bz - &6 - 58 - %k - EHER - mKREARBTEFE
EXERTE o NER > SRELEERFS T ZEKR AR EEREAMERELEREEE"  REtEtg
R 'TEYEEEFSENEZEARER'S - ER—HEBFHMEERGREMFA - FEERTHNEMAI T
fE o B S FHHNEEMBETRAT20FMOM > WA EENBRRIHRFBITENABNHEEEUHRENS
£ - 2023% > ERME TFAIAARRNBIIABET18(E » FIERERSE% - ZERXER  EELEMNECERA
BEEE > MERUEKIERESERR - VKRR » tmis  REANZERNEZNAER > ARBRkEE
BEITERRBEASRRR -
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ERA—ELBA  EROMBISHEEMEMZENBEE - EMRECS2ER’RFNHA » FEREZRENE
B2 - ERMBTEREMNERES L - HBREREHFRERT - LBREY > EEEREEXEERERURETR
- HFRIRFEE—7 BENER  ERERARE RMATFRESNNANRT » FE@BTERAHERNKE
HERIFE" - ER—MIEOCENEER > tBEZBBRITERNRIIFENTENR - Fil » ERZREH AT
£ ERASATRARIDNEG LHAT10%15%EFHERE » A RGRBREGHEEEER - th—HiEF
E—IEKAENHEE > AIXEREENZEY  BRUIBNAERR © 2003F > BIFH » SREFBBREE THIESE
—#% 5 20205 > HBRIBERE  (FAZREAENBRBESKRNEBHREAR » 2RFE8THR EETHEERE
X BReXe BT E—REABEAS > BT EFEKR - LETEREFMMFINESERA - EREBRAILTER
KEEST > AoHEEEEC > SHEEMGET  RERETE2EAEB/ R BEKE" - B RREEE
TEMZESEENETHE A 0 BANEREEE ~ HEMEERE « oHE R LBERMENESEH L > BRT
AT EIFEERRATEERNEFMER -

BEAT > 2E2hE1E

FEERSERENHN > ATE—TRFER > RREE TIGERFIASZDBAZ(URIZ - ZEREZFETEIEEDBA
SENHEEENNIERNARER - MEZHDBARESMHEEKEERRMMNZBENE - 2S5 FIFEHERE
hEE EiE o EREREDEZRERIBINEEKEE - SRRE  BRHERFENRERMRERM SRS -
AERRESE  MITHNEEEAZ 0N RhEENT RELERERE » ZATFFERR - BRERMITRMT
RRAENE ] - ERSAECHNERRER > REF'TMA > BiMSE  MEF NEEKBHENMETUBEERESR
EES AT - thAETE R ITRIBIER SRkRL o

Mr. Chen HUANG was admitted to the Doctor of Business Administration (DBA) Programme of the Faculty of
Business Administration (FBA) at the University of Macau (UM) in 2023. He is currently the Chairman of " Ei85 =
BEBHIRFSEIEAIR/AT". In this rapidly changing era, he has chosen to pursue a DBA degree programme at the
University of Macau in order to further enhance himself. The programme not only focuses on cultivating DBA
students' systematic understanding of the cutting-edge theories in business management, but also arranges for
them to engage in dialogues with global business elites and renowned scholars, enabling the students to integrate
the knowledge and master the skills needed to succeed through these intellectual exchanges during the

programme.

Mr. Chen HUANG, FBA, DBA 2023 intake Group Photo of DBA Students and Prof. Maggie FU
(middle of front row)
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1 THE FACULTY OF BUSINESS ADMINISTRATION OF THE
UNIVERSITY OF MACAU HELD THE INAUGURAL MEETING
OF THE FBA ADVISORY BOARD 2024-2025

Teaching and Learning Business Engagement

The Faculty of Business Administration (FBA) at the University of Macau
successfully convened the inaugural meeting of the FBA Advisory Board
2024-2025 on 7 June 2024. This meeting marked a momentous step in
and underscored the Faculty’'s commitment to improvement.

The FBA Advisory Board is composed of a list of distinguished academic
and professional leaders. Their collective wisdom and expertise
undoubtedly empower the Faculty to chart a course to solidify its
position as a leading business school on the international stage.

The FBA Advisory Board members in attendance of the meeting included
Dr. Carlos Cid ALVARES (CEO, Banco Nacional Ultramarino), Ms. Linda
CHEN (President, Vice Chairman and Executive Director, Wynn Macau,
Ltd.), Prof. Songxi CHEN (Chair Professor, Peking University), Prof.
Arnoud DE MEYER (Professor Emeritus of Operations Management, )

Singapore Management University), Mr. lan HUEN (Founder, CEO and maﬁgg‘e’:fg;i‘igﬁiﬂiﬁﬂ;‘;i?jﬁ,{;ﬁ?ﬂiFan’_*Sne
Executive Director, Aptorum Group Limited), Prof. Albert IP (Chairman of and on-line

HKUST Foundation, Senior Advisor to the President, Special Advisor to

the Dean of Business and Management, Adjunct Professor and

Chairman of Career Development Advisory Council of School of

Business and Management, Hong Kong University of Science and

Technology), Ms. Christina SO (Head, Hong Kong & Greater Bay Area

Lead, Association of Chartered Certified Accountants), and Prof. Bing

XIANG (Founding Dean and Dean’s Distinguished Chair Professor of

China Business and Globalization, Cheung Kong Graduate School of

Business), along with the FBA management team.

For more details, please visit: https://e-
bulletin.um.edu.mo/notice/248332/
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GLOBAL BUSINESS SCHOOL EMBA BADMINTON
ALLIANCE ALL-STAR TOURNAMENT HELD AT UM

Business Engagement

The Global Business School EMBA Badminton Alliance All-Star
Tournament 2024, organised by the Global Business School EMBA
Badminton Alliance and presented by the Faculty of Business
Administration (FBA) of the University of Macau (UM), was held at UM.
The tournament attracted nearly 200 participants, including members
of the Global Business School EMBA Badminton Alliance as well as UM
students and faculty. It aimed to promote sports and business
exchanges between business schools around the world and Macao,
and to foster cooperation between enterprises and higher education
institutions.

s

The Global Business School EMBA Badminton The tournament also saw the participation of Nan ZHANG, Olympic
Alliance All-Star Tournament takes place at UM badminton champion, and Jin MA, badminton world champion and
student of the Executive Master of Business Administration (EMBA)
programme at UM. This year's tournament was held under the ‘one
tournament, two places’ approach, and took place in both Hengqin and
Macao for the first time.

For more details, please visit: https://www.um.edu.mo/news-and-
press-releases/press-release/detail/58476/

3 UM STUDENTS JOIN STUDY MISSION TO LAS VEGAS

Teaching and Learning Business Engagement

The Department of Integrated Resort and Tourism Management and
the Institute for the Study of Commercial Gaming (ISCG) of the Faculty
of Business Administration (FBA) at the University of Macau (UM)
organised a two-week study mission to Las Vegas, US for students. The
study mission aimed to enhance students’ theoretical and practical
skills in gaming, integrated resort and tourism management, and enable
them to gain inspiration for the development of ‘tourism + sports’ in
Macao.

A total of 35 students joined the study mission, which was led by Prof.
Li MIAO (& # #{3%), head of the Department of Integrated Resort and
Tourism Management; Prof. Davis FONG (JEZRiEB¥#%), director of ISCG,
and Prof. Jacey CHOE ( % %% I #{ 4% ), assistant professor in the
Department of Integrated Resort and Tourism Management.

For more details, please visit: https://www.um.edu.mo/news-and-press-
releases/press-release/detail/58510/

—

The students visited an integrated resort in Las Vegas
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Prof. Rose Lai was invited as panelist at ANREV
research conference

4 PROF. ROSE LAl WAS INVITED AS PANELIST AT
ANREV RESEARCH CONFERENCE

Teaching and Learning

Prof. Rose Neng LAl (3R Z #¥{#%), Dean of Honours College and
Professor in Finance of FBA, was invited to join as a panelist at the
Asian Association for Investors in Non-Listed Real Estate Vehicles
(ANREV) Research Conference on 12 June 2024.

The conference, which included two panel sessions, was hosted at
the Chinese University of Hong Kong and themed “Asia Pacific
Real Estate: Bridging Academia and Industry”. At the second panel
entitled “Academia and Industry: Liquidity in the Real Estate
Capital Markets from Debt and Equity Perspectives”, Prof. Rose
LAl shared her insights along with Prof. Tien Foo SING of the
National University of Singapore, Ms. Elysia TSE of LaSalle
Investment Management, and Ms. Hanna SAFDAR of the AEW
Capital Management as the moderator. The two academics
shared their recent research on the funding liquidity of the real
estate capital markets, with Prof. LAl covering the situation in
China. Ms. TSE then commented on the current market niches and
future prospects from a fund manager’'s point of view. Then, all
four panelists had a 20-minute discussion and Q&A session with
the audience.

The ANREV conference is an annual conference aiming to group
together executives and managers from the real estate investment
sector with academics in the field to explore “the latest insights in
real estate investments, ESG initiatives, and pressing topics
relevant to both scholarly research and practical applications”.
Past conferences were held in many major cities in Asia, such as
Japan, Korea, and Singapore.

For more details, please visit:
https://www.linkedin.com/feed/update/urn:li:activity: 7198553474

/14771456



https://www.linkedin.com/feed/update/urn:li:activity:7198553474714771456
https://www.linkedin.com/feed/update/urn:li:activity:7198553474714771456

.;:&,o’mzé»{«% oA A B
\ | UNIVERSIDADE Dwfi\u ‘ =§‘ EECEEEG?;TEDEEMPHESAS NEWSLETTER www.fba.um.edu.mo

f‘:‘_. = =/ UNIVERSITY OF MACAU l l FACULTY OF BUSINESS ADMINISTRATION

EI “APPLYING THE ART OF WAR IN MARKETING: CHAPTER
12: THE ATTACK BY FIRE (A FE 5284 m 8 NI )" BY
PROF. MATTHEW LIU, MACAO DAILY

Business Engagement Service

Prof. Matthew LIU (2] T @ #;#&), Director of Centre for Continuing Education,
Director of Business Research Training Center and Professor of Marketing, shared
his opinion entitled “Applying the Art of War in marketing: Chapter 12: The Attack
By Fire (A FEIAZHAIEL NIRR)" at Macao Daily on 9 June 2024.

Prof. Matthew LIU

Article sharing:
BRFEFESHEE AR

(CRIEDY B (RTEZE) NETZE - TERREBESRANNERRD - £h
> KBRERENRBNVEP—BERS N > AR SERGFZMENAEREY
EHR > BARTERNRAIRIES] » BEEEA

(—) BEFRERA BSEREIRAR
BRFRENER > EBAER - KE > XZEH. BE > REZAM" > sRIAEEX
WEEREFANREEAN B - KEHEEAES > EEUEESENREMNE
# > EHIS EEERINTE  BIETISMHRIIEREW  EEWERFEE -

For more details, please visit: http://www.macaodaily.com/html|/2024-
06/09/content_1760822.htm

6| “INCREASE OF EIGHT MAINLAND CITIES' INDIVIDUAL TRAVEL SCHEME
PROMOTES DIVERSIFICATION OF MACAO ECONOMY (At )\ B i
1TBhRESE % 7T)" BY PROF. DAVIS FONG, MACAO DAILY

Business Engagement

Prof. Davis FONG (& 5 i#8 ##%), Director of Institute for the Study of Commercial
Gaming and Professor in Integrated Resort and Tourism Management, shared his
opinion entitled "Increase of eight mainland cities' individual travel scheme promotes
diversification of Macao economy (At )\ B RITEIRAE % IT)" at Macao Daily
on 14 May 2024. Prof. Davis FONG

Article sharing:

g\ B R1TENREE ST

RPI— B DURERZ Atk E Y ZAPT hikidz B a9t > BEE it B P REUGE Mt R (@
Wt ARBRIT > KAERE—PENFHREZTHE > BHITHOTREEZHESH
o IMEMM/N\ERHHEE=T=88 A0 » HERENIE®R  EERERFIREH
& ERREFEZBRE > ARFIKEERTR—BNRR - FEBRUKRLEERE
BERRKERBREE » BREBCRANERERE  REKEHESEEXR K8
e B EMERVERR

For more details, please visit: http://www.macaodaily.com/html/2024-
05/14/content_1754951.htm
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“POLICY ENHANCES ADEQUATE ECONOMIC DIVERSIFICATION OF
MACAQ'S ECONOMY (SR B RASE #RE % 7T)” BY PROF. JUN YU,
MACAO DAILY

Business Engagement Service

Prof. Jun YU (R {&¥#%), UMDF Chair Professor of Finance and Economics, Dean,
Faculty of Business Administration, shared his opinion entitled "Policy enhances
adequate economic diversification of Macao’s economy (B 5k BhRAS i E % 7T)"
at Macao Daily on 10 May 2024.

Prof. Jun YU

Article sharing:

BUERBNRTEE ST
BRARSTHESEERRERERT BSE=A—HEZR KL BZERRE
SERERER DR ESERBAEITUR » BFSEBNERRBFHNZET » ik
RERASENERMEFN - MHARSEZIEBEREBEZIRANER » MEHINEENR
FIKBEBESZTRRE - FERFIERTFSEEETMERFEEER R > MAHR
E—Rt - KEENBEREMEMEEARKBBERCHAES RENTE

For more details, please visit: http://www.macaodaily.com/html|/2024-
05/10/content_1753976.htm

8 “TOURISM  QUOTAS DISCARDED (QUOTAS DE  TURISMO
DESCARTADAS)” BY PROF. GLENN MCCARTNEY, PLATAFORMA MEDIA

Business Engagement

Prof. Glenn MCCARTNEY, Associate Dean (Curriculum and Teaching) and Associate
Professor in Integrated Resort and Tourism Management, was invited to share his
opinion entitled “Tourism quotas discarded (Quotas de turismo descartadas)” at
Plataforma Media on 10 May 2024.

Article sharing:

Prof. Glenn McCartney, associate professor from the Department of Integrated
Resort and Tourism Management at the University of Macau, questions, 'We want to
have a large number of tourists, but how does that transform into spending?’. He
explains that 'there is no spread of tourism throughout the city,' pointing to what he
has been advocating for several years: 'Tourist quotas are necessary' in order for the
number of visits to have economic significance and to avoid overloading the city's
resources.

Prof. Glenn MCCARTNEY

For more details, please visit:
https://www.plataformamedia.com/2024/05/10/quotas-de-turismo-descartadas/
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EI “THE NEW MEASURES OF SINO-PORTUGUESE COOPERATION
ENHANCE MACAU'S ROLE AS A PLATFORM (A& & 1ERTERHE 281b
BT AMAEE)" BY PROF. HENRY LEI, MACAO DAILY

Business Engagement Service

Prof. Henry LEI (3 # B #{ #%), Associate Head of Department of Finance and
Business Economics and Associate Professor in Business Economics, was invited
to share his opinion in the article entitled “The new measures of Sino-Portuguese
cooperation enhance Macau's role as a platform” on Macau Business on 23 April
Prof. Henry LEI 2024.

Article sharing:

NBBEGEEE

B AETHEEEREMREESEREBERERERT > PEHAFEEREE
BRELHITRE > BENRER1+4'EEZNS > SEEHR - BIREFES - RF9A
BREXZFAMMEZRABERNSFER @ TR « BIER LIRHETER
BEERSS > LeaChERMEXEENZEENKSE -

For more details, please visit: http://macaodaily.com/html/2024-
04/23/content_1750166.htm

10 INTEGRATED RESORT AND TOURISM MANAGEMENT
STUDENTS WON THE COMPETITION AT THE "SJM
LUXURY SERVICE EXPERIENCE BOOTCAMP"

Teaching and Learning Business Engagement

SJM Resorts recently organized the "SJM Luxury Service Experience
Bootcamp," inviting students from local universities to visit SUM's
hotels and dining facilities as mystery shoppers. The bootcamp
featured training sessions provided by Forbes Travel Guide trainers,
allowing students to learn and apply the "Forbes Travel Guide
Standards" to evaluate luxury service experiences.

Group photo

Students from the Department of Integrated Resort and Tourism
Management, Ms. Sunny Zhenzhen NONG, Mr. Tiger Chunlin CHEN,
Ms. Vivi Xiao FANG, and Ms. Nuria Lisandra Soares Sena MONTEIRO,
excelled in the group presentation competition, where they presented
their service evaluation findings to SJM management. Their
outstanding performance earned them the championship trophy and
rewards, including luxury room accommodations.

For more details, please visit: https://fba.um.edu.mo/integrated-
resort-and-tourism-management-students-won-the-competition-at-the-
sjm-luxury-service-experience-bootcamp/
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INTO THE OPERATIONS AND MANAGEMENT .
OF THE LUXURY RETAIL BUSINESS KE :

Teaching and Learning Business Engagement Nl
il 3

4
Recently, the students from the third year of the Integrated '1
Resort and Tourism Management program visited DFS v )
Macau located at The Venetian Macao. This activity was a - | At ¥ 11’ { |
part of the Quality Service Management course, led by ||
Prof. Soey LEI (FFE & ##%). The visit provided students
with a comprehensive understanding of DFS as a \ | | =
company, including their definition of quality service, \

customer satisfaction strategies, methods for evaluating Site inspection at Macau DFS outlets

and measuring service quality, and the implementation of

online services.

n EXPERIENCE MACAU DFS: GAINING INSIGHTS K:“‘—‘ e

DELEGATION OF QIHUA ACADEMY NANCHANG VISITED FBA

Business Engagement

A delegation consisting of 4 representatives from the management team of
Qihua Academy Nanchang visited the Faculty of Business Administration
(FBA) on 28 May 2024. The delegation was warmly welcomed by Prof. Heng
TANG (FE18##%). Followed by an introduction of FBA and the Bachelor’s
Degree Programmes, the delegation then visited to the Currency Museum,
ISCG Gaming Laboratory and also Wu Yee Sun Library.

Group photo

13| DELEGATION OF INDUSTRIAL AND COMMERCIAL
BANK OF CHINA (MACAU) LIMITED VISITED FBA

Business Engagement

A delegation led by Dr. Christy LAM, Director of SME Service and
General Manager of the Marketing Department at ICBC Macau,
visited the Faculty of Business Administration (FBA) on 11 June
2024. The delegation received a warm welcome from Prof. Jun YU
(RIEHIF), Prof. Amy SO (F&/\E##F), Prof. Henry LEI (FiREI#
%), Prof. Anna VONG (& B %31%), Prof. Lewis TAM (:E;E3a31%) 1
and Mr. Calvin VONG (FE Rt %). The purpose of the visit was to Group photo

strengthen the relationship between ICBC (Macau) and FBA, and

explore potential opportunities for future cooperation in terms of

talent nuturing.

—

s
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e JPCOMING EVENT

] FBA SEMINAR SERIES 123

~7'4

e Topic: Comparison and Evaluation of Long-Term F@ﬂ

Performance of Investment Strategies F :)) H
e Speakers: Prof. Raymond KAN, National Bank Financial ?EELNAR SEfHIES

Professor in Capital Markets, Professor of Finance, .

University of Toronto comparsenand Salatonoffong ferm performancef :
o Date: 28 June 2024 (Friday)
e Time: 10:30 am — 12:00 pm
e Venue: E22-G015
¢ Host: Prof. Endong YANG, Assistant Professor in Finance

AYIYIA SO ALISHIAINN

HOUVHISININGY SEINISNE 40 ALNIOV

Prof. Raymand KAN

National Bank Financlal Professor in Capital Markets
Professor of Finance

University of Toronto

Date: 28 June 2024 (Friday)

o Time: 20:30 am — 12:00 pm.

Venue: E22-G015

Host:  Prof. Endong YANG, Assistant Prafessor in Finanee

Abstract

Many finance papers present a plot of the cumulative wealth of various investment strategies.
. . . However, it is not entirely clear on how to conduct a statistical analysis on the terminal wealth of
All academic staff, students, and interested parties are these investment strateges. 1 this paper, we characerize the statistical properties of the ratio
and difference of terminal f strategies. The analysks is then extended to
. . study the statistical p f the mink dmum ratio of multiple
Welcome TO jOI n ' investment strategies are involved. For an investor with a given investmant harizon, he is mare
interested in holding a portfolio with the highest expected utility based on the terminal wealth at
e horizon. W did that allows et
a comparison of expected utility of two competing gies for a given
harizan. The test is extended to deal with th f multiple strategies,
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