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1 | RESEARCH PAPERS THAT RANKED ABS3 OR ABOVE

e Wang, Q., Jiang S.Y., Ngai, W.T. Eric, and Huo, B.F. Vendor b _ & -
Selection in the Wake of Data Breach: A Longitudinal Study, W ' Ay
Journal of Operations Management. (ABS4*, UTD24, FT50) — ' i

e Lui, Y.L, Phillips, P. C. B., & Yu, J. (2024). Robust testing for
explosive behavior with strongly dependent errors. Journal of
Econometrics, 238(2), Article 105626.
https://doi.org/10.1016/j.jeconom.2023.105626 (ABS4)

e Lui, Y.L, Phillips, P. C. B, & Yu, J. A Panel Clustering Approach to
Analysing Bubble Behaviour. International Economic Review, 2023,
64(4), 1347-1395. https://doi.org/10.1111/iere.12647 (ABS4)

¢ Bailey, W. B, Cao, X., Yang, Z., & Zhou, S. (2024). Who leads and
who follows? The cross-border peer effect in investment by
Chinese and US firms. Journal of International Economics, 147,
103875. https://doi.org/10.1016/j.jinteco.2023.103875 (ABS4)

e Zhang, C. X, Fong, L., & McCabe, S. (2023). Intergroup Identity
Conflict in Tourism: The Voice of the Tourist [Article]. Journal of
Travel Research. https://doi.org/10.1177/00472875231217898
(ABS4)



https://doi.org/10.1016/j.jeconom.2023.105626
https://doi.org/10.1111/iere.12647
https://doi.org/10.1016/j.jinteco.2023.103875
https://doi.org/10.1177/00472875231217898
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e WANG, X,, Yu, J., Zhang, C. On the Optimal Forecast with the
Fractional Brownian Motion’, Quantitative Finance, 1-10.
https://doi.org/10.1080/14697688.2023.2297730 (ABS3)

e Lin,B. X, Wu, L. S., & Xiao, J. Z. (2023). Editorial for the special issue
on auditing and public policy in China. Journal of Accounting and
Public Policy, 42(6), Article 107154.
https://doi.org/10.1016/j.jaccpubpol.2023.107154 (ABS3)

e Shen,H.H,Wu, L. S, &Xiao, J. Z. (2023). Auditors' sensitivity to
business risk under business risk auditing. Journal of Accounting
and Public Policy, 42(6), Article 107113.
https://doi.org/10.1016/j.jaccpubpol.2023.107113 (ABS3)

e Pan, M, Li, N., Law, R., Huang, X., Wong, I. A, Zhang, B., & Lj, L.
(2023). Service attribute prioritization based on the marginal utility
of attribute performance. International Journal of Hospitality
Management, 114, 103560.
https://doi.org/10.1016/j.ijhm.2023.103560 (ABS3)

o Albayrak, T., Dursun-Cengizci, A., Fong, L. H. N., & Caber, M. (2024).
The changing role of hotel attributes in destination competitiveness
throughout a crisis. International Journal of Contemporary
Hospitality Management. https://doi.org/10.1108/ijchm-06-2023-
0779(ABS3)

e Li, X, Dong, L., Kot, H. W,, & Liu, M. (2024). Regulatory investigations,
media coverage, and audit opinions [Article]. Journal of International
Accounting, Auditing and Taxation, 54, Article 100596.
https://doi.org/10.1016/j.intaccaudtax.2024.100596(ABS3)

Source: According to indexed dates, records are generated from Web of Science
(WoS), Scopus, and the FBA full-time academic staff webpage as of 29 January

2024 and are listed in no particular order.



https://doi.org/10.1080/14697688.2023.2297730
https://doi.org/10.1016/j.jaccpubpol.2023.107154
https://doi.org/10.1016/j.jaccpubpol.2023.107113
https://doi.org/10.1016/j.ijhm.2023.103560
https://doi.org/10.1108/ijchm-06-2023-0779
https://doi.org/10.1108/ijchm-06-2023-0779
https://doi.org/10.1016/j.intaccaudtax.2024.100596
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2 | OTHER PUBLICATION

o Henry Chun Kwok LEI, “Taxas de Juro Limitam Compra de Casa” [Plataforma] 2023-12-22 P04-06
Henry LEI, analyses the impact of rising interest rates on the market.
For details: https://www.plataformamedia.com/2023/12/21/taxas-de-juro-limitam-compra-de-casa/

e Matthew Ting Chi LIU, “BFEZEHEE (FER" [RFIBAER] 2023-12-24 A11 BE ScEEE
Matthew LIU, discusses marketing and business management by quoting Sun Tzu's Art of War.
For details: http://www.macaodaily.com/html|/2023-12/24/content_1724015.htm

» Matthew Ting Chi LIU, “8%& : #ERaIF AR HIZ R E" [RPIBIR] 2023-12-25 A10 &5 BE SR
Matthew LIU, discusses business strategies for a local coffee shop.
For details: http://www.macaodaily.com/html|/2023-12/25/content_1724215.htm

e Glenn James MCCARTNEY, “Backchat” [RTHK] 2023-12-27
Glenn McCartney, talks about Macao’s tourism and visitor arrivals during the Christmas holidays.
For details: https://podcast.rthk.hk/podcast/item.php?pid=177&eid=231730&lang=en-US

o Davis Ka Chio FONG, "% : {&EiziReIEmME" [RFIB #K] 2023-12-30 A04 R[]
Davis FONG, expects that the fast recovery of the overall tourism industry and the expansion of non-gaming
elements and project investments will drive the recovery of other industries.
For details: http://www.macaodaily.com/html|/2023-12/30/content_1725325.htm

 Matthew Ting Chi LIU, “FF A EHHEE SRBUR" [RFIBIR] 2023-12-31 A15 &iF ZSIcEmEER
Matthew LIU, discusses marketing and business management by quoting Sun Tzu’s Art of War.
For details: http://www.macaodaily.com/html|/2023-12/31/content_1725612.htm

e Matthew Ting Chi LIU, “22%& : $HF BIZE 8 B2 E" [RFIBR] 2024-01-01 A14 &5 BER R
Matthew LIU, discusses business strategies for a local tea brand.
For details: http://www.macaodaily.com/html|/2024-01/01/content_1725863.htm

o Davis Ka Chio FONG, “EFEWF/\BERAIE_ 2 | REFEL BYE ERTE" [RPIBEER] 2024-01-
02 A10 &%
Davis FONG, based on pre-COVID pandemic experiences, the gaming revenue in the fourth quarter of 2023
can be used to predict the gaming revenue trend in the next six months under normal circumstances.
For details: http://www.macaodaily.com/html/2024-01/02/content_1726124.htm

o Matthew Ting Chi LIU, “2¥ : {HEERAREEER R " [RFIBE] 2024-01-08 A10 & SE DR
Matthew LIU, discusses business strategies for a local company that uses tea residue to make paper, and
other materials through several patented technologies.

For details: http://www.macaodaily.com/htmI|/2024-01/08/content_1727418.htm



https://www.plataformamedia.com/2023/12/21/taxas-de-juro-limitam-compra-de-casa/
http://www.macaodaily.com/html/2023-12/24/content_1724015.htm
http://www.macaodaily.com/html/2023-12/25/content_1724215.htm
https://podcast.rthk.hk/podcast/item.php?pid=177&eid=231730&lang=en-US
http://www.macaodaily.com/html/2023-12/30/content_1725325.htm
http://www.macaodaily.com/html/2023-12/31/content_1725612.htm
http://www.macaodaily.com/html/2024-01/01/content_1725863.htm
http://www.macaodaily.com/html/2024-01/02/content_1726124.htm
http://www.macaodaily.com/html/2024-01/08/content_1727418.htm
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 Ricardo Chi Sen SIU, “Special Report — Is 10 years a short time?” [Macau Business] 2024-01-08
Ricardo SIU, says that the government’s support will play a key role in the development of Macao’s tourism
and MICE industry.
For details: https://www.macaubusiness.com/special-report-is-10-years-a-short-time/

 Matthew Ting Chi LIV, “BFEZHEH ERE" [RFIBR] 2024-01-14 A11 £ ZrcEEE
Matthew LIU, discusses business strategies by quoting Sun Tzu’s Art of War
For details: http://www.macaodaily.com/html|/2024-01/14/content_1728780.htm

 Matthew Ting Chi LIU, “2¥& : s&5R{FIREHFWMER" [RFIAR] 2024-01-15 A14 KE BE SR
Matthew LIU, discusses business strategies for a local studio that provides graphic design, animation,
illustration, and video production services.
For details: http://www.macaodaily.com/html|/2024-01/15/content_1729046.htm

o Matthew Ting Chi LIU, “2¥& : ¥ B hiZEREETE [RFIBR] 2024-01-22 A10 KT BER MR
Matthew LIU, discusses business strategies for a local soup store.
For details: http://www.macaodaily.com/html/2024-01/22/content_1730456.htm

¢ Glenn James MCCARTNEY, ““Ha muitos trabalho a fazer nestes destinos que ficam a trés ou quatro
horas de distancia” [Ponto Final] 2024-01-26 P08-09
Glenn McCartney, said that while language training is a compulsory component at UM to cultivate talent, the
university also attaches great importance to developing other competencies. Macao prioritises local workers
and emphasises local talent cultivation, but there is still a need for overseas talent in certain fields.
For details: https://pontofinal-macau.com/2024/01/26/ha-muito-trabalho-a-fazer-nestes-destinos-que-
ficam-a-tres-ou-quatro-horas-de-distancia/

¢ Glenn James MCCARTNEY, “VISITANTES DE HONG KONG NA IMINENCIA DE ULTRAPASSAR REGISTO
DE 2019 [Plataforma] 2024-01-26 P05
In 2023, more than 28 million tourists visited Macao, accounting for 72% of the number recorded in 2019.
Glenn McCartney, believes that the number of visitors from HK will further increase in 2024.
For details: https://www.plataformamedia.com/2024/01/25/visitantes-de-hong-kong-na-iminencia-de-
ultrapassar-registo-de-2019/



https://www.macaubusiness.com/special-report-is-10-years-a-short-time/
http://www.macaodaily.com/html/2024-01/14/content_1728780.htm
http://www.macaodaily.com/html/2024-01/15/content_1729046.htm
http://www.macaodaily.com/html/2024-01/22/content_1730456.htm
https://pontofinal-macau.com/2024/01/26/ha-muito-trabalho-a-fazer-nestes-destinos-que-ficam-a-tres-ou-quatro-horas-de-distancia/
https://pontofinal-macau.com/2024/01/26/ha-muito-trabalho-a-fazer-nestes-destinos-que-ficam-a-tres-ou-quatro-horas-de-distancia/
https://www.plataformamedia.com/2024/01/25/visitantes-de-hong-kong-na-iminencia-de-ultrapassar-registo-de-2019/
https://www.plataformamedia.com/2024/01/25/visitantes-de-hong-kong-na-iminencia-de-ultrapassar-registo-de-2019/
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= STORY OF THE ISSUE

m HIGH QUALITY RESEARCH OUTPUT

FBA encourages and supports high quality research. Our colleagues continue to publish
their research in leading journals. We would like to share with you the following works of
our researchers who recently published ABS4*, ABS4, FT50, UTD articles.

Prof. Stella Xing LIU (%I £ #(#%), Assistant Professor in the Department of Integrated
Resort and Tourism Management, published an article entitled “Excited or Calm? Effects
of Endorsers’ Emotions on Tourists’ Impulsive Buying” in collaboration with Prof.
Xiaoyan LUO and Prof. Lisa C. WAN, in Journal of Travel Research (ABS4).

Paper abstract:

Given the significant practical value impulsive buying brings to destinations, it has
increasingly become a popular topic in tourist behavior research. However, few studies
have examined how practitioners can sway tourists to engage in impulsive buying. This
paper explores a possible strategy for practitioners by testing the effect of endorsers’
emotions (excitement vs. calmness) on the tourists’ arousal levels and their subsequent
impulsive buying. In three experimental studies (including an actual behavioral study),
we show that exciting (vs. calm) endorsement causes tourists to feel more aroused,
which results in higher impulsive buying, manifested by unplanned purchases in both
restaurants (Study 1) and hotels (Study 3), and actual impulsive purchases of special
local products (Study 2). Moreover, the effect disappears when the tourists have a
limited (vs. expanded) time horizon. Based on these findings, tourism marketers could
choose and train endorsers for their products and services promotion accordingly.

For details: https://doi.org/10.1177/00472875231213210

www.foa.um.edu.mo

T P PO g o A

JOURNAL OF
TRAVEL RESEARCH

Journal of Travel Research

NN

Prof. Stella Xing LIU



https://doi.org/10.1177/00472875231213210
https://doi.org/10.1177/00472875231213210
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= MEET OUR DBA/EMBA STUDENTS

The Doctor of Business Administration (DBA) programme and the Executive Master of Business Administration
(EMBA) programme are executive degree programmes that aim to assist middle to senior business executives to
strengthen theirs entrepreneurial and managerial capabilities. This section is dedicated to introduce outstanding
students from these two programmes and share their stories with you.

1 | STUDENT SHARING

Teaching and Learning

(RADBARILES] KRERISL | MEER - ki8S

RER > BEREMAZRISEESHRNIHEEELIOBAEEL > N2019FAZWE2022F [ THERE LS
il - REZEMEREEESER EHENANFHEZRIER EMERMTEHEEMAEEIER - KMETIENE
FITHE > XTEY > MIBBE=T8HT > TREFURMAERENT  MERK « KE BAEESFN—BENE
EEE > TREHFERERIERRIAT -

BEIEIR » FAEE

RERBIERBHRAFR » AMARFRERIBLERNORK - BB - f{LEMBAZIDBA » IERMEIEE » th—E
HMAE  BiS2E - ZTEBRFMBAFIER » FEXEEE  SHEE > FREEERMER AR » HRREVARER
o RERFEM | "ARRIMIE - F2IEEAR o "thisl | BRIREE - 2EENERNRAR > REBBEFENES
BE > Z70EESHY) ; ERESHNEREZE—EFRITE » NEEARINHSREPRIEEEGRFE N > BRT MEE
EHRBAMMEEEZI > BERERACHNEERES , SBEEERABRERER  BERERATENEEEREN > E1EE
PiBFRS2BHEACHEREEENH - HILES > TEENEEEEZR > RER—EERFRBRAEINEREITEE
Al WRBEETEEREERD - F2018FEFINIARIHEERERLI2UZE » thiEEEERFIREMDBASR
12 o EREBMNIBIEF > BRI T EFERBE SR RN - BMEKRKE > LREHTFES—RHIZEE > &g
REERERTHERBRES » BOREMNBERFIN  BFBBTHREEZZ > BERIHEEB TR - %
BN BFRER ERERBEABHNER  tARNKI2ENESANAENCEL - EREZER  RERELIE
BEHCHRFEANRKER » TFFNEE LI9BF T FERE - FraEE -

fBHREE » IEBHIE

AIEES > RERBIFRERMEEBEMFHNERITE » BFmNE » BXREW > UaBENEEIZIINTS
FiER o BE0ERFENREREFR > REETNREREEELILENERMRERFEZM » FTERA GRS  BIEA
B'HEFEE > BRFmEED - & - SIREBRZREBETRRE  AGEELERELT —EEM - RERBIE
E2LHA > TRENEEBRETIIFEIEEREBERIES - R4 [ FRERELENERA » BEEZESE
ETEENRR » UERARDNRIIRER R BRI ENTERERMZLL - MBEERMRENST » ZH0R
RI}ONRR > EXEERHBNER > BXEREETERMENER  AHBGEEERERLRM @M > BREER
RIEMIE > BIFESERRMG R » HEEERROMER » mERZE2EEEEmHNER" - EREERF
FERNERNCEEEES  RREEZTARNEEEEHETERAS  TURETFENRARNFERER - BY
METERMERRE » TEFETEWN  BE S EME « REFES > RA—EE —EHEXENTEEER -

0 O

Dr. Kunliang ZHU, Group Photo of DBA Students
FBA, DBA 2019 intake
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DRXT » 8HER

RERBLRS I "HEENEERRHEEENHE  EEXBERMETET > REENMZRLEH D  RIFHN
B > BEEITHEaE %*i@E’J—Jﬁ%E?EMHjEﬁk "RERFNMEWMZIRE  BZRR'ERE >8R
BRIEZY > ERERERNRER > BERSIFHEFPERTERIEHE » RERBIHBERORRERML > b
REmBEESFE > EBTUEEMERER » NE2HEEENER - BiEEH2 « MKIRK « BIYRESRATEES
¥ RBBTHEEE > REXNLE - REREY | BHBRMNERIHRS - m%ﬁ:ﬁ%ﬁhﬂ- R
TENMEERSEERE > MAKMKRA » (REEFEAR > E2BERTIEEN > {TEECHRIE ; —EEREZER
ARNVEEEZABRIPNERDE > M2ALGEXMERSEENTTEER > tAPRRESEENERER DI
AR > APNHILIRFNERELR » HREENFHEERZER > REEFENHEEE -

TEREBHHEENEDR > (FAEENREAY)  RERFNEREZERINELE » ERZEETENSEREEE
£ ERRRRENIEETERDOES - UEEEXRRBE  FEEXERRE » LHFHABE  BIrtEITERAT

EEEE{E °

Dr. Kunliang ZHU, admitted to the Doctor of Business Administration (DBA) Programme in 2019, and received the
DBA degree in 2022 from the Faculty of Business Administration (FBA) of the University of Macau (UM). He is the
president of “ERFIEEREEE". Dr. Zhu's entrepreneurial journey is an inspiring testament to his unwavering ambition
and unwavering dedication to success. With his unique blend of academic excellence, real-world experience, and
entrepreneurial spirit, he is poised to make remarkable contributions to the business world and inspire others to
pursue their own dreams of success.

. JPCOMING EVENT

] FBA SEMINAR SERIES 093

o Title: Super Factory Comes to Town: Identifying the Agglomeration
Spillovers from Foxconn Factory in Henan
o Speaker: Prof. Hong MA SEMINAR SERIES

 Date: 2 February 2024 (Friday) =
FBA SEMINAR SERIES

e Time: 10:30 am to 12:00 pm oy et
o Venue: E22-G015

NI 40 ALSETAuNA
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o Host: Prof. Leona Shao Zhi LI, Assistant Professor in Business e s
. Dats: 2 Fabwrury JOMA (Friddy)
Economics e e
Host: Prod. Leona Shao I LI, Assistant Profesor in Busines Coomomics
All academic staff, students, and interested parties are welcome to v
iminl Thit pages ringates the wleer sbieets of super
join! il s
Fomgane Liing it enespeched svestment in Henan province of Chna ot 2 quini-natursl esperisest, we sdopt 2
L
. B & Batery
For more details, please visit: https://fba.um.edu.mo/fba-seminar- — =
series-093/ spestar

nml Hong M i mdlmﬂmwdmwm Tringhas University, Frod

and the Chinese
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Feomomic Review, and the Review of internotional Feonomsc.
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1 =
et 3% FBA SEMINAR SERIES 094
E
= = i§
= D E § Title: The value of financial statements in predicting
SEMINAR SERIES E the innovation potential of SMEs in science and
1994 technology: a machine learning approach
FBA SEMINAR SERIES o q
S—— S T Speaker: Prof. Bin KE
logy: 2 maching leaming approach Date: 19 February 2024 (Monday)
Prof. Bin KE Time: 10:30 am to 12:00 pm
Professor of Accounting and Provost's Chair, Natisnal University of
mmmm) Venue: E22-G015
Tme:  1030umo 12405 Host: Prof. Jason XIAO, Professor in Accounting
Hoat: PFrof. lason XIAD, Frofessor in Accounting
Abstract
s e i . All academic staff, students, and interested parties are
wntar This s typically wpivt ot runk sploxions. Howver, ..
i s B - welcome to join!
grant can Bertier on
expert ewakuations. W measure a fim's innowation potential using and VC/FE
W in that the odel based salely on fin E It . .
e n i b ki sty et For more details, please visit:
add fin e preiciion An aralysts of SHAP
oo e st cah et whl o it s Fresin v R e, https://fba.um.edu.mo/fba-seminar-series-094/
Speaker
Prof. Ke is a Profiessor of Accounting and Prevost’s Chair at the NUS Buiness School since T015. He ks a hoider of the
pretigious “Chang liseg Sehola™ Ching’ ol Education and the Hipwing
the Prevident of the Chineve Ascounting Profeuiorns Association of North Amevica [wevw cpananet, 3 leading scsdemic
high China, the Asta Paciis region, and othar emanging market

Prod. K's primary i, e doateral
eminge & empical Faancisl Bieounling research. He hid B4 Laught LS. federal ineome taaation,

All are welcome!
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