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1 FBA DISTINGUISHED SCHOLAR SEMINAR:
“DISCONTINUQUS DISTRIBUTION OF TEST STATISTICS
AROUND SIGNIFICANCE THRESHOLDS IN EMPIRICAL
ACCOUNTING STUDIES” BY PROF. XIN CHANG

Teaching and Learning

The Business Research and Training Center (BRTC) hosted an FBA
Distinguished Scholar Seminar (DSS) on 28 November 2023. The
seminar was presented by Prof. Xin CHANG (3 & #3#%), Professor of
Finance and Associate Dean (Research) at Nanyang Business School,
Nanyang Technological University (NTU). The seminar, titled
“Discontinuous Distribution of Test Statistics Around Significance
Thresholds in Empirical Accounting Studies”, was conducted onsite
and drew a diverse audience of over 60 participants.

Prof. CHANG's research reveals intriguing discontinuities in the
distributions of test statistics around conventional significance
thresholds, particularly at p-values of 0.05 and 0.01. The findings,
which uncover an unusual prevalence of just-significant results, bring
attention to potential researcher discretion in obtaining statistically
significant outcomes. Their results also shed light on the impact of
various factors on researcher behavior. This seminar contributes
significantly to the ongoing discourse on data and research methods
in empirical accounting research and suggests that it is prudent to
maintain a cautious approach toward test statistics that are
marginally significant.

For more information on the upcoming Distinguish Scholar Seminar,
please visit: https://fba.um.edu.mo/seminars/

MU NEWSLETTER

Prof. Xin CHANG shared on the topic “Discontinuous
Distribution of Test Statistics Around Significance
Thresholds in Empirical Accounting Studies”

Prof. Xin CHANG



https://fba.um.edu.mo/seminars/
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2 | MEETING OUR NEW FACULTY MEMBER

Teaching and Learning

We are very glad to introduce our new faculty member - Prof. Ning ZHANG (SRE ¥
$%), Distinguished Professor in Accounting and Programme Coordinator of MSc in
Accounting, who recently joined the Department of Accounting and Information
Management of the Faculty of Business Administration.

Prof. ZHANG obtained his PhD degree in Business Administration from Duke
University (Fugua School of Business), master's degree in Economics from the State
University of New York at Binghamton, and bachelor's degree in Management from
Tsinghua University. Prior to joining UM, Prof. ZHANG was a Professor at the
Queen'’s University.

Prof. Ning ZHANG

Prof. ZHANG's main research area is Empirical capital market research, and
Information economics and corporate disclosure. He has published papers in top
academic journals such as The Accounting Review, Journal of Accounting and
Economics, Journal of Accounting Research, and also many other well-known
academic journals. He also currently serves as the editorial board of Contemporary
Accounting Research (ABS4) and the editorial review board of The International
Journal of Accounting (ABS2).

Let's welcome Prof. ZHANG and we highly appreciate your support to Prof. ZHANG.

For more information of Prof. ZHANG, please visit:
https://fba.um.edu.mo/faculty/ningzhang/

UM CEREMONY FOR CONFERMENT OF HIGHER
DEGREES 2023

Teaching and Learning

The University of Macau (UM) held the Ceremony for the
Conferment of Higher Degrees 2023 with over 1,500
graduates on 2 December 2023. This year, 37 doctoral
students and 206 master students from the Faculty of
Business Administration successfully completed their studies,
including 18 PhD students, 19 DBA and 29 EMBA students.

More than 300 postgraduate students graduated from the
Faculty of Business Administration in 2023

Congratulations to all the graduates, and best wishes on all
their future endeavors!

For more details, please visit: https://www.um.edu.mo/news-
and-press-releases/press-release/detail/57275/



https://www.um.edu.mo/news-and-press-releases/press-release/detail/57275/
https://www.um.edu.mo/news-and-press-releases/press-release/detail/57275/
https://fba.um.edu.mo/faculty/ningzhang/
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On 2 December 2023, the Faculty of Business Administration
(FBA) of the University of Macau (UM) held the Doctor of
Business Administration (DBA) Programme Graduation Dinner for
2020/2021 intake to congratulate every graduate for their
accomplishments.
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Teaching and Learning
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On 2 December 2023, the Faculty of Business Administration (FBA) of the University of Macau (UM) held the
Executive Master of Business Administration (EMBA) Programme Graduation Dinner for the 2nd cohort to
congratulate every graduate for their accomplishments.

Group photo of EMBA students Group photo
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6 UM FBA TEAM ADVANCED TO THE FINAL IN THE 2023
DELOITTE TAX CHAMPIONSHIP

Teaching and Learning

The Department of Accounting and Information Management is pleased to
announce that a team formed by four BSc in Accounting students Chuxi
WANG, Ruolan MA, Mingyue PANG and Ka Hou NG won the Merit Team
Award in the final of the 2023 Deloitte Tax Championship, which was held

Bkt at Chongging in China from 24 to 26 November 2023.
e 1P
PlIXE
R The 2023 Deloitte Tax Championship received a total of 57 universities’
GEARAY registrations from 29 cities located in Mainland China, Hong Kong SAR,
PRIMHB R A Macau SAR, and Taiwan Region. After the preliminary round held online,
kA including UM, 13 teams successfully advanced to the semi-final and final
RIMEHRBKF held in Chongqing for three days from 24 to 26 November 2023. The
EHATF competition mainly revolved around simulated business scenarios,
EREE featuring both individual case analyses and presentations, as well as
RiEENe advanced challenges with group debates. The schedule was tight, posing a
:ﬁii considerable challenge to the participant's professional competence and

overall abilities.

i ENLREDXEETENT
Congratulations to the team for rising to the challenge and presenting in
the wonderful and unforgettable tax competition, and we thank Prof.
Duncan LIU (ZI$2$23#%) for coaching and guiding the team.

For more details, please visit:
https://www2.deloitte.com/cn/zh/pages/tax/topics/deloitte-tax-
championship/2023-tax-championship-winner-list.html

DELEGATION OF THE EDUARDO MONDLANE
UNIVERSITY VISITED FBA

Business Engagement Service

Coordinated through the Global Affairs Office, A delegation led by
Prof. Luis Hélder Mendes Lucas, Director of the Centre of
Excellence in Oil and Gas Engineering Technology Studies of the

A delegation of Eduardo Mondlane University visited

Eduardo Mondlane University, and Mr. Aurélio Chiconela, Counselor FBA

of the Consulate-General of Mozambique in Macau, visited FBA on
15 November 2023. They were warmly received by Prof. Raymond
LOI (T & S #i%), Prof. Li MIAO (& #I¥(#%), and Prof. Lawrence
FONG (EEZ28E##%), and have paid a visit to the Gaming Laboratory
and the Currency Museum followed by a meeting to explore on
potential academic collaboration and development.



https://www2.deloitte.com/cn/zh/pages/tax/topics/deloitte-tax-championship/2023-tax-championship-winner-list.html
https://www2.deloitte.com/cn/zh/pages/tax/topics/deloitte-tax-championship/2023-tax-championship-winner-list.html
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FBA SEMINAR SERIES
A I.ong Day at School: Faternallsﬂc Edumion.
ion and Acad, P

Date:

Timne: 10:30 am to 1200 am
Venue:  E22.G01S

Hast: Prof. Jia YUAN,

However,
of students, Students and “crowd out

III FBA SEMINAR SERIES 087

Topic: A Long Day at School: Paternalistic
Education, Intrinsic Motivation and Academic
Performance

Speakers: Prof. Ruixin WANG, Assistant
Professor, School of Economics & Managementm
Harbin Institute of Technology, Shenzhen
Date: 07 December 2023 (Thursday)

Time: 10:30 am — 12:00 am

Venue: E22-G015

Host: Prof. Jia YUAN, Associate Professor in
Business Economics

Register Now!  wiscwasimiitton. e Online registration:
Spaaker Q Q
e e s el S e https://umac.aul.qualtrics.com/jfe/form/SV_070
of his work i data from " i
e i e T b e LTC89hWx80M6
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acadernic journals, both in English and Chinese, including the Journal of Economic Behavior &
Clliﬂullon.ﬂwﬂini wmm:mwrwchww

pecil Loy u.mm‘:.‘?.,“l“t‘?.:mﬁ:':;“mmﬁ"m“‘“ s All academic staff, students, and interested parties
P are welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-087
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e Topic: Does Financial Information Presentation Format
Matter? Evidence from Research and Development “: D) ﬂ
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Expense Reporting SEI‘\]AAEIAR SERIES
e Speaker: Prof. Wei SUN, Associate Professor. China e

Agricultural University Kk ks 1 i i Brigpartst Ao oo AR ek o ook el pesk
o Date: 07 December 2023 (Thursday) o wrsin

e Time: 2:30 pm — 4:00 pm
e Venue: E22-G015

ul Qe 54 B2ELSGECFarkkly
¢ Host: Prof. Rubin HAO, Assistant Professor in Accounting -
¢ Online registration: e o o e 0 el (D) . o ki 3
https://umac.aul.qualtrics.com/jfe/form/SV_b2ELSG6éqr s e e e ot s o e 8
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mmmmmum wath firrmn” increasing their reported

RED expense by (rejciadying some perseral and sdministrative expenses to RED expense.

These findings suggest that the RED expense presesiation format regulition, which sims to
ey have

All academic staff, students, and interested parties are

Speaker
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Deadline: 05/12/2023  Unhversity of 2013, Ph.D.
The. P Kong in 2017, r--—-mm M-I:"m“ hu-mpu-mm
For more details, please visit: P

https://fba.um.edu.mo/fba-seminar-series-088/ Ranmma—



https://umac.au1.qualtrics.com/jfe/form/SV_070LTC89hWx8oM6
https://umac.au1.qualtrics.com/jfe/form/SV_070LTC89hWx8oM6
https://fba.um.edu.mo/fba-seminar-series-087/
https://umac.au1.qualtrics.com/jfe/form/SV_b2ELSG6qrFw4k2a
https://umac.au1.qualtrics.com/jfe/form/SV_b2ELSG6qrFw4k2a
https://fba.um.edu.mo/fba-seminar-series-088/
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Topic: Market Power in the Securities Lending
Market

Speaker: Prof. Ron KANIEL, Professor of Finance,
Simon School of Business, University of Rochester

SEMINAR SERIES
- 089
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FBA SEMINAR SERIES
Market Power in the Securities Lending Market

Prof. Ron KANIEL

e e e Date: 11 December 2023 (Monday)
el Time: 10:30 am — 12:00 am

Hast:  Prof. Jennifer lie LI, Assistant Professor in Finance
il e

Venue: E22-G008
e e e e Host: Prof. Jennifer Jie LI, Assistant Professor in

Feliow of the Center fos Economic Poficy.
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Teas at Auste, 3nd was 3 wsiting scholar a1 Stanford University. He received 3 Ph.D. In finance in Finance
1999 from the Whaston school of the University of Pennsybvania, an M.c. (Summa Cum Lawde] in
computer science in 1954 and B.5c. (Summa Cum Laude] in mathematics and computer science in . . . .
1992 from the Hebrew University of Jerusalem. He received a European Research Council Starting On“ne reg|S‘tra‘t|On.

T https://umac.aul.qualtrics.com/jfe/form/SV_4YF
Register Now! groups. Our data reveal high market concentration, non-competitive fees, and an excess supply of
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¥
stocks than a centralized, competitive market woull be. Across stocks, fee Income ralses benders’

“‘r‘ 2 valuations from 1.5% to 100%.

= w-ﬂ All academic staff, students, and interested parties are
Deadline: 08/12/2023
eyt e M usionel welcome to join!
information via emad,

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-089
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