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1 UM SCHOLARS WERE INVITED TO PROVIDE
OPINIONS TO THE CHIEF EXECUTIVE FOR
GOVERNMENT'’S POLICIES FOR 2024

Business Engagement

Chief Executive Mr. lat Seng HO held a discussion with a
number of Macao economists to listen to opinions and
suggestions on the SAR government's "Policy Address for the
2024 Fiscal Year" at the Government Headquarters on 28
September 2023, as well as on moderate economic
diversification and in-depth cooperation between Hengqin and
Guangdong and Macao by exchanging opinions on issues
such as district construction, support for small and medium-

sized enterprises, and employment of residents.

Prof. Matthew LIU ()T 2 #3%), Prof. Ricardo SIU (& &R ¥

#2) and Prof. Henry LEI (ZF#& B ##2) were invited to the / / / fl [ \ (o
. . . . . . . . ~|CE

discussion and presented their opinions in various topics / , | \ .

) ! . : . ' e ’ Prof. Matthew LIU, Prof. Ricardo SIU and Prof. Henry LEI were invited to

including economic recovery, industrial diversification, attend the discussion and presented their opinions on SAR

expansion of tourist sources, alleviating the flow of people, TBEInn s (9 s e A

revitalization of old neighborhoods, employment of residents,
construction of digital infrastructures and implementation of
projects of scientific research in industries, etc.

For more details, please visit: https://www.gov.mo/zh-
hant/news/1015027/
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2 | UM-CCE AND FBA OFFERS TRAINING FOR EXECUTIVES FROM
BANK OF CHINA, MACAU BRANCH

Business Engagement

The Centre for Continuing Education (CCE) and Faculty of Business
Administration (FBA) of the University of Macau (UM) actively offers tailor-
made high-end training programmes for several local enterprises and
institutions. Among them, CCE offers an in-house training for the
Brof. Matthew LIU delivered the training to executives from Bank of China, Macau Branch on 20 September 2023. The

executive of Bank of China training is lectured by the Director of CCE-UM, Prof. Matthew LIU (21T 2
¥#%). There are around 80 customer managers joining the training.

The training is offered by CCE in conjunction with the Business Research
and Training Center of the Faculty of Business Administration. It displays
a good university-industry collaboration for the training is held during night
time at working day. Most of the participants pointed out that the training
is very practical that helps to improve the teamwork and communication
skills, and is also very useful for their daily work.

For more details, please visit: https://fba.um.edu.mo/um-cce-and-fba-
offers-training-for-executives-from-bank-of-china-macau-branch/

T E S R1EEMEE (INTRODUCING NEW PRODUCTS AND
ENHANCING OVERSEA MARKET EXPANSION)” BY PROF.
MATTHEW LIU, MACAO DAILY

Business Engagement

Prof. Matthew LIU (2T 2##%), Director of Centre for Continuing Education,
Director of Business Research Training Center and Professor of Marketing,
shared his opinion entitled “Introducing new products and enhancing oversea
market expansion” at Macao Daily on 25 September 2023.

Prof. Matthew LIU

Article sharing:

(—) MKHE » BINHBEEZEARSHERME | ETERER > EERE
Eﬁﬁﬁ’Zﬁﬂﬁﬁﬁ%ﬁm’@ﬁlW@ﬁ’%Fﬂ¢lﬁﬂ%¥wlaﬁ
AERBEREE > el EIFN - REANREEFHEIUSIEGEM > HEEER
BB RMTHISEE > SHEAAFIGM o

(D) SIEEXELIEATIERSREXEEAAT R > AR EIIIRAEEREDN
REFIEMBIERN - BUNEZERRERALE - AREEMAENEIEE > 8
ERESKEEAAATRE - HEFETHAZEES N > WIREABER &
BERIRSESEW

(=) 2ZHELATImEE > EHER > BR2ZHhEERIHES - MAER
B8 ~ RRE S HFEEFRNVEIRmE - SBERFEHENER > WmEFRH
BE (CHEEGHEIFMERERHEE) NHER > SmiftHEERE » BRE
ER% > AIEEHELFmhE o

For more details, please visit: http://www.macaodaily.com/htmI/2023-
09/25/content_1703691.htm
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4| "MODERNIZE OLD NEIGHBORHOODS WHILE MAINTAINING THEIR
ESSENCE” INTERVIEW WITH PROF. GLENN MCCARTNEY, PLATAFORMA
MEDIA

Business Engagement

Prof. Glenn MCCARTNEY, Associate Dean (Curriculum and Teaching) and Associate
Professor in Integrated Resort and Tourism Management, was invited to share his
opinion in the article entitled “Modernize old neighborhoods while maintaining their
essence” at Plataforma Media on 28 September 2023.

Prof. Glenn MCCARTNEY
Article sharing:

Glenn McCartney, associate professor at the University of Macau, believes there may
be a balance point. “I'm not sure about the details of the revitalization, or what level
of presence the dealerships will have — for example, whether they will have
outlets/retail stores, brand presence. | think the concept is to revitalize small (family)
businesses, improve visitor access (crosswalks), highlight Macau's distinct cultural
characteristics.

For more details, please visit:
https://www.plataformamedia.com/2023/09/28/modernizar-bairros-antigos-
mantendo-a-sua-essencia/

IEI “THERE ARE NEW INCOME LIMITS FOR AFFORDABLE HOUSING”
INTERVIEW WITH PROF. HENRY LEI, MACAO NEWS

Business Engagement

Prof. Henry LEI (3 #ix B 31 3%), Associate Head of Department of Finance and
Business Economics and Associate Professor in Business Economics, was
invited to share his opinion in the article entitled “There are new income limits for
affordable housing” at Macao News on 19 September 2023.

. . Prof. Henry LEI
Article sharing:

Economist Prof. Henry Lei from the University of Macau told local media that the
criteria adjustments would “ensure that the heavily subsidised economic housing
will only be allocated to those who need it the most.”

He added that people earning too much to qualify for affordable housing but not
enough to buy on the private market could consider applying for the new
sandwich-class housing scheme — which comes into force in April next year.

The lower income limit for this intermediate housing initiative is 19,175 patacas
per month for an individual. The upper limit is 42,185 patacas.

For more details, please visit: https://macaonews.org/city/macau-macao-
housing-public-affordable/
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2 | FBA SALON SERIES ON FINTECH AND
FINANCIAL MARKETS — 009

e Topic: Digital Money Adoption and Redemption
Convenience

e Speaker: Prof. Yang YOU, Assistant Professor in
Finance, HKU Business School, HKU

¢ Date: 18 October 2023 (Wednesday)

e Time: 16:00to 17:30 pm

e Venue: E22 - G013

e Moderator: Prof. Rachel Xiaorong MA, Assistant
Professor of Finance

All academic staff, students, and interested parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-salon-series-on-fintech-and-
financial-markets-009/
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e Topic: Flight to Environmental, Social, and
Governance Transparency: Evidence from Foreign
Government Procurement Contracts
Speakers: Dr. Yi XIANG, Research Assistant
Professor, Hong Kong Polytechnic University
Date: 13 October 2023 (Friday)

Time: 2:30 pm — 4:00 pm

Venue: E22 — G015

Host: Prof. Morris LIU, Associate Professor in
Accounting

Online registration:
https://umac.aul.qualtrics.com/jfe/form/SV_eDro
6TvdaNS5eFo

All academic staff, students, and interested parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-071
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Digital Money Adoption and Redemption
Convenience
Prof. Yang YOU

Assistant Professor in Finance,
HKU Business School, HKU

Date: 18 October 2023 (Wednesday)

Time: 16:00 to 17:30 pm

Venue: E22 - G013

Moderator: Prof. Rachel Xiaorong MA, Assistant Professor of Finance

Abstract

We analyze how proximity to token redemption opportunities affected digital money adoption and usage in the
Toronto-based Bunz barter economy. Using comprehensive user-level transactions data, we find that in areas with
more token-redeeming merchants, platform users (i) were one-third more likely to accept the token; (ii) sold more
gonds to mher users for tokens, but did not buy more goods with tokens; and (i) held similar quantities of tokens.

after token tion was halted. Our findings are consistent with a
he!erogeneous -agent search-theoretic model of money wherein agents have different exposure to redemption
opportunities.
JEL Classification: E41, E42, G23
Keywords: Redemption, Token Adoption, Digital Currency

Speaker
Dr. Yang You joined the University of Hong Kong as an assistant professor in finance in July 2021. He obtained his Ph.D.
degree in Economics from Harvard University and holds Bachelor in Mathematics and Economics from Tsinghua
University. Prior to joining HKU, he worked for Tower Research Capital tr and p:
at Facebook Novi. His research has been published in leading economic and finance journals, such as, Review of
Economic Studies, Journal of Financial Economics, and NBER Macro Annual.

All are welcome!
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UM FBA Fintech and Financial Markets Academic Salon Forum

www.fba.um.edu.mo
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¢ Topic: Consumption Portfolio Management: Very
SEMINAR SERIES

Good Stuff Is Best Enjoyed by Itself

Speaker: Prof. Luxi Shen, Associate Professor,
Ptiliolohes Chinese University of Hong Kong
D Dot Date: 19 October 2023 (Thursday)

Tang: LD 02 13000 a
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 Topic: High-Dimensional Low-Rank Linear Time Series T o
Modeling I: ®) H

o Speakers: Prof. Guodong LI, Professor, University of SEMINAR SERIES
Hong Kong o7

¢ Date: 19 October 2023 (Thursday)

e Time: 3:00 pm — 4:30 pm

e Venue: E22 - G015

¢ Host: Prof. Yan LIN, Assistant Professor in Business
Intelligence and Analytics
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Topic: When do transnational institutions matter for
multinational corporations’ location choices?
Speaker: Prof. Christine, Man Kuen CHAN,
Professor, The University of Hong Kong

Date: 25 October 2023 (Wednesday)

Time: 11:00 am — 12:30 pm

Venue: E22 - G015

Host: Prof. Jennifer LAI, Associate Professor in
Management

Online registration:
https://umac.aul.qualtrics.com/jfe/form/SV_3P14
OydeidsYVQq

All academic staff, students, and interested parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-075
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