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1| CCE AND FBA CO-ORGANISED A SEMINAR ON
“MACAU'S 1+4' MODERATELY DIVERSIFIED
DEVELOPMENT STRATEGY AND PRACTICE” FOR A
DELEGATION OF QINGDAO MUNICIPAL GOVERNMENT
LEADERS

Business Engagement

A delegation of 23 leaders from municipal offices and state-owned
enterprises in Qingdao, organized by the Qingdao Municipal People’s
Government Taiwan, Hong Kong, and Macau Affairs Office, visited

) CCE and FBA co-organised a seminar on “Macau'’s
UM on 16 September 2023 to attend a seminar on “Macau’s “1+4’ “1+4' moderately diversified development strategy

Moderately Diversified Development Strategy and Practice”. The and practice”
seminar was organized by CCE and supported by Executive
Education and BRTC of FBA.

Dr. Claudia XU (1% ¥ 18 ), Vice Rector (Administration) of UM,
attended the seminar and delivered a welcome speech, introducing
UM’s work and progress in industry-academia collaboration. As a
platform for this type of collaboration, UM has strengthened its
cooperation with many industries, promoting the transformation of
scientific and technological achievements as well as innovation and
entrepreneurship.

For more details, please visit: https://fba.um.edu.mo/cce-and-fba-
co-organise-a-seminar-on-macaus-14-moderately-diversified-
development-strategy-and-practice-for-a-delegation-of-gingdao-
municipal-government-I/
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CCE AND FBA LAUNCHED 2 CLASSES OF
DESIGNATED TRAINING COURSE ON TALENT
INTRODUCTION AND TEACHER TEAM BUILDING FOR
ADMINISTRATIVE ~ EXECUTIVE  AND  FACULTY
MANAGEMENT OF SHENZHEN UNIVERSITY

Business Engagement

The University of Macau (UM) Centre for Continuing Education (CCE)

‘- launched 2 classes of Designated Training Course on Talent
Dr. Claudia XU attended the opening ceremony of the

training course Introduction and Teacher Team Building for Shenzhen University.

The two classes were conducted from 5 to 7 September and from 12
to 14 September respectively. Dr. Claudia XU (& E1{#1), Vice Rector
(Administration) of University of Macau, attended the 2 classes of
opening ceremony and delivered the welcome speech. Prof.
Yonghua LI and Prof. Chen XU, Vice Rectors of Shenzhen University,
participated in the opening ceremony of each class. 40 participants
in total were in the 2 classes, they were deputy deans from different
faculties and executives from administrative departments of
Shenzhen University. Executive Education of FBA jointly participated
in organizing the course.

o

-
o

40 faculty members and administrative executives For more details pIease visit:
from Shenzhen University in total participated in the 2 ! . .
classes respectively https://fba.um.edu.mo/shenzhen-university/

3 UM  EXPERTS AND SCHOLARS PROVIDE

SUGGESTIONS ON SAR GOVERNMENT'S POLICIES 4 ramssmuisuamussnms,
FOR 2024 4 e

Business Engagement

The University of Macau (UM) Centre for Macau Studies (CMS)
today (30 August) held a seminar on the Macao SAR - s
government’s policy address for the fiscal year 2024, in which

experts and scholars provided suggestions for the government’s Group photo

policies in the next fiscal year. During the event, Prof. Davis
FONG ((ERi#B##2), Prof. Ricardo SIU (3 &M ##2) and Prof.
Amy SO (& /B ¥ %) attended the seminar and discussed
various topics including residents’ expectations in the midst of
the economic recovery, the post-pandemic situation of micro
and small enterprises (MSEs), as well as the transformation of
occupational structure and the problem of unemployment
caused by the development of artificial intelligence with other
experts and scholars. They also proposed some forward-looking
policies and suggestions for industries in various aspects.

FBA academics are invited to share their insights at the seminar on
the Macao SAR government's policy address for the fiscal year 2024

For more details, please visit: https://www.um.edu.mo/zh-
hant/news-and-press-releases/presss-release/detail/56391/

. -
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4| FBA SUCCESSFULLY HELD THREE FBA SEMINAR SERIES IN ACCOUNTING AND MARKETING

Teaching and Learning

The Faculty of Business Administration (FBA) of the University of Macau (UM) successfully held the FBA Seminar
063,064 and 069 on 11 Sep, 14 Sep and 15 Sep 2023 respectively.

The FBA Seminar Series 063: Prof. Jason XIAO Prof. Yangyang CHEN presented his study

(FZBHIR), hosted the seminar delivered by “Enhanced FCPA Enforcement and US Firms'
Prof. Yangyang CHEN (FREZE5343%), Professor, Foreign Investments”

City University of Hong Kong

The FBA Seminar Series 064: Prof. Grace HO Prof. Siliang TONG presented his
(fAIB%##R), hosted the seminar delivered by study“How the Voice of Human and
Prof. Siliang TONG ({8 B5##¥), Assistant Artificial Intelligence Agents Impacts

Professor, Nanyang Technological University. Customer.”

he FBA Seminar Series 069: Prof. KAO Sl (5] Dr. Xingyu CHEN presented her

E#H1%) hosted the seminar delivered by Dr. study“Social Media Marketing Models in
Xingyu CHEN (FREF1#=), Associate Digital Economy.”

Professor, Shenzhen University
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THE REPRESENTATIVE FROM SHANGHAI PUDONG
INTERNATIONAL FINANCE INSTITUTE VISITED FBA

Business Engagement

Mr. Zhengyan ZHU (%RIES %), the vice president of Shanghai

Pudong International Finance Institute (SPIF) visited FBA on 13

September 2023. Prof. Wenjin KANG (BE 32 ##%) and Prof.

Henry LEI (R E #(#%) from the Department of Finance and

Business Economics have represented the Faculty to receive Mr. SR N

ZHU. S _ : - :

Mr. Zhengyan ZHU, the vice president of Shanghai Pudong
International Finance Institute (SPIF) visited FBA

During his visit, Mr. ZHU introduced the background, visions and
missions, academic and professional activities, as well as
studies and projects that SPIF has recently organized. While
Prof. KANG and Prof. LEI have shared UM and FBA's
information, including the information on our undergraduate and
post-graduate finance programmes and research focuses with
Mr. ZHU. Then a discussion on the recent development of
Shanghai’s financial investment market and the development
progress of Macau’'s modern financial services was made. It
was also agreed that SPIF and FBA should strengthen
communication to explore chances of collaboration. After the
meeting, Mr. ZHU visited the Currency Museum and the Gaming
Laboratory of FBA.

6 PROF. ALEX ZHOU PARTICIPATED IN THE APAEM
SEMINAR SERIES ON INTERNATIONAL FINANCE:
“CROSS-SECTIONAL ASSET PRICES UNDER THE
IMPACT OF NOISE TRADING FLOWS: A FACTOR
FRAMEWORK"

Business Engagement

The Asia-Pacific Academy of Economics and Management (APAEM)
of the University of Macau (UM) recently held the APAEM Seminar

Prof. Yu AN delivered a talk entitled “Cross-Sectional
Asset Prices under the Impact of Noise Trading Flows:

A Factor Framework” Series on International Finance on 11 September 2023. Prof. Alex
ZHOU (B BB H ¥ #%) was invited to moderate the seminar entitled
“Cross-Sectional Asset Prices under the Impact of Noise Trading
Flows: A Factor Framework” delivered by Prof. Yu AN, Assistant

Professor of Finance, Johns Hopkins University.
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= UPCOMING EVENT

1 | FBA SEMINAR SERIES 065

MYV 40 ALISHIAINA

e Topic: The Impact of Economic Sanctions on Global

NOWVHLSININGY SSINISNE S0 ALINDVA

Supply Chains
?E:QLNAR SERIES ) .  Speakers: Prof. Yaxuan QI, Associate Professor, City
FBA SEMINAR SERIES University of Hong Kong
e e e Date: 22 September 2023 (Friday)

iy e Time: 10:30 - 12:00

Tme 1030000 e Venue: E22-G015

:"E..: e i e e, ¢ Host: Prof. Wenjin KANG, Professor in Finance

BT ¢ Online registration:

The use of economic sanctions as a means of addressing international disputes has become
Increasingly prevalent in recent years, causing significant uncertainty within global supply chain . . .
rebots it mamies the ot of scmorie arcons o the ety of sl https://umac.aul.qualtrics.com/jfe/form/SV_aXjRV7sm
Employing a difference-in-differences model, we investigate how firms connected to sanctioned .
entities through supply chains adjust their global supplier networks. Our findings reveal several eb8ACO i
e e e

Register Now! establishment of new suppliers, Secondly, we observe heterogeneity in supply chain adjustment

;m?u;nmm In contrast, n;:::mm in mnn;in;':dmc.:mm such as the United . . .

R e e B e All academic staff, students, and interested parties are

palitically connected with the United Stats minimal compared L.

Lkl welcome to join!

Speaker

Prof. Yaxuan Qi is an Associated Professor in the Department of Economic and Finance at the City
University of Hong Kong. She holds the position of Associate Editor at the Asia-Pacific lournal of
Accounting and Economics. Her research interests encompass a wide range of areas, including

raRESA| . tmdras Rty msunas erat, g B o PR For more details, please visit:

Economics, The Review, lournal of L Journal of Py and . .

Sy e e s omaneds o4 nconemes & ou s cemt omesmyertome . NttPS://fba.um.edu.mo/fba-seminar-series-065/
Economics in Beijing, and a MA in Finance at the Renmin University of China. Prior te her current

role at the City University of Hong Kong, Dr. Qi served as a tenured Associate Professor at the
Department of Finance, Concordia University, Canada.

All are welcome!

i
FBA SEMINAR SERIES 066 L g
(= g 4
o TOpIC: When Artificia In'te igence Meet§ N o] S ER I R ;
Interview: The Job Applicant’s Perspective - 066
Speaker: Prof. Zhenyao CAl, Associate Professor, FBA SEMINAR SERIES
Shanghai University When Artificial Intelligence Meets Job Interview: The Job Applicant’s Perspective
. . e
Date: 22 September 2023 (Friday) et

Time: 15:00 - 16:30

Venue: E22-G015

Host: Prof. Kraivin Paripont CHINTAKANANDA,
Assistant Professor of Management

Online registration:
https://umac.aul.qualtrics.com/jfe/form/SV_cAV

Frof, Kralvin Paripent CHINTAKARANDA, A stank Profeiiee of
Management

Online SRR el sl pom Al U3 L 1]

Abstract

Artificial inteligence (AJ) Isincreasingly used in jobrecruitment, from screening
resemes to conducting interviewi. While Al has the potertial to make the job
Interview process mere efficient snd fak, It alio ralses concerna abcut bias and

Thi e findings of our three werking
papers, including 1) whan and how the applicant’s perception of justice affects
interview satisfaction; 2) how the 8 pplicant’s parsona ity atfects the interview
performance rated by Al; and 3) and of the
applicant’s intention to use Al imtarview. The theoretical and practical

MthOtethdU imphieatsons will be discussed in the seminar.
Speaker
. . . Frof. Zhenyac CAl iz an Associate Profesior ak Shanghal University. He sbaired
All academic staff, students, and interested parties are his PHD. i Idaragemens o Hong Keng Bagtst Unlverstty. H research
Interests include human ressurces management, leadership and mentoring.
ioinl Frof. Al Jeusrrals, inchadieg Journal
welcome to join! " ok Rt
[ABEF), the Iowrncd ¢f Humon Retoss
Manogement FABS3, ete,
For more details, please visit:
Alare welcomal

https://fba.um.edu.mo/fba-seminar-series-066/
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3 | UMFBA SALON SERIES ON THE FRONTIERS OF
MANAGEMENT AND MARKETING RESEARCH 006

Salon Series on

| ¢ Topic: Managing to Adapt: Structured Management
The Frontiers . . -
of Management : Practices and Firm Resilience
and Marketing Sy \ o Speakers: Dr. Adele LI, Research Assistant Professor,
Research x & . .
University of Macau
¢ Date: 25 September 2023 (Monday)

Managing to Adapt: Structured Management

Hactices anc B Assiionts e Time: 12:30- 14:00
st e ricansec et 5 i e Venue: E22 FBA Lobby
University of Macau Wenue: £22 FBA Lobby

Wy do some firms adapt and even thrive when major unespected shocks ocour? Uting novel data from the
Management snd Expectations Sarvey [MES), we imveatigate the sctivities of UK firma in responte 1o the
natural experiment of the pandemic, which suddenly and workers and

Trom their pormal work and retail ipaces. We find that fires with more structured mansgement practices

All academic staff, students, and interested parties are
welcome to join!

were more resiient, adopting homewarking and onlfine salet practices more fully, and sulfering a smaller
decline in turnover when exposed to the 1ame shock, We then link the MES to the high-frequency Busineis
Indights and Conditions Survey (BICS) and find that firms with mode fructuned mansgement practiced
infdvatied ih mulliphe ways 1o duppodt this changs in thes operaling model 1hraugh adopting new products,

mmﬂﬂzmlHWWWUpmﬁw% and periited thieughoul. After the For more detalls' please VISIt:
firrrd with Pl actioes b 18 detthe inka a hybeid warking . .
Fatern, expected 10 continue inncating ot higher pace compared £ the pre-pandemis expactations and https://fba.um.edu.mo/um-fba-salon-series-on-the-frontiers-
expected their e raise their into the future,
ek of-management-and-marketing-research-006/
[Adiebe) Li recesed h Unisersity of Her PRD desertations
at a Bask tithed O of Contumar Packaged Geody, in which

advanced quantitative methods are used o study large datasets from supermarkets. After her FhD, she
warked a1 a poitdes reseascher at University of Hattingham, collabesating with Cifice for National Statiatics
(OS] on firm practicet and . Her expertive et in uting quantitative metheds (panel
data model, lrro, elastic net, random forest, ect.) to siudy market responies.

AN e welcoemel
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Izl FBA DISTINGUISHED SCHOLAR SEMINAR

FBA DISTINGUISHED SCHOLAR SEMINAR SERIES
THEESR RHSSHERI

Topic: Information Supporting Investor Valuations:
Evidence from a Comparative Content Analysis of
Analyst Reports and Form 10-K

Speaker: Prof. Mary BARTH, Joan E. Horngren
Professor of Accounting, Emerita, Stanford
Graduate School of Business (GSB)

Date: 26 September 2023 (Tuesday)

Time: 10:00

Venue: Online via ZOOM

Language: English

Registration Link:
https://go.um.edu.mo/ccuunhum

All academic staff, students, and interested parties are
welcome to join!

Information Supporting Investor Valuations:
Evidence from a Comparative Content Analysis of Analyst
Reports and Form 10-K

26 September 2023 (Tue)
10:00 am, ZOOM (online)
Language: English

NOW

Mibtposs o m.eds e ecmunbam E

Mod Prof. Jason Zezhong XIAQ
Professor in Accounting, FBA, UM

Abstract

Presented by
Prof. Mary BARTH

We address whether financial reports include
supporting investor valuations. We view analyst reports (AR)
as reflecting this information and employ topic modeling to
compare the contents of AR and Form 10-K. Our main findings
follow. (i) Regarding topic categories, Form 10-K focuses
heavily on llllanda] reporting, whereas AR focuses most on

School of Business [csn] IIzr research focuses on
financial accounting and reporting issues, parucuhm'
topics of interest to accounting standard setters. Such
‘topics include using fair values in financial reporting.
compensation, recognition  versus
isclosure. the

W v However, AR
discusses lhlandll reporting almost as much as business,
which suggests financial reporting is a crucial component of
AR. (i) Regarding pm‘om\anoe topics, AR and Form 10-K

both focus most on revenues and margins. As expected, Form
10-K focuses more than AR on eamnings and expenses,
whereas AR focuses more on ratios, target prices,
recommendations, and adjusted earnings. Surprisingly, AR
focuses more on eamnings than adjusted eamings or cash
fAows. (iif) Strikingly, Form 10-K's MD&A section focuses mone
than AR on performance. analysis, and business, which suggests
MDA discussion resembles AR di bon. (v} Dil in

redes of accruals and cash flows, the
relation between financial statement quality and cost
of capital, and issues related to global Fnancial
reporting and convergence. Her research is published
She was senior editor of The Accounting Review and
previowsly served as an editor. She has been the

wditor  of|
Seience and  co-editor of the fournal of Financial

other academic journals. She is vice chair ur nu

AR content for economically dissimilar firms depend on finms'
circumstances but are small. Together, our findings reveal
financinl reports include information  supporting  investors'

member af the International Accounting Slamhrds

LASB, She was president of the AAA and has served as

For more details, please visit:

https://fba.um.edu.mo/fba-distinguished-scholar-
seminar-information-supporting-investor-valuations-
evidence-from-a-com parative—content—analysis—of—

valuations, which i inconsistent with financial reports lacking 118 vice president and as chair of several AAA
relevance.

Intermational Association for Accounting Education
and Research.
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> _ 5 FBA SALON SERIES ON FINTECH AND FINANCIAL
¥ ' MARKETS 008
F@ﬁ W\ ¢ Topic: The effect of the U.S.—China trade war on Chinese

Salon Series on

. o -
Fintecli Eha corporate innovation: A curse or a blessing?

o Speakers: Prof. Leona Shao-Zhi LI, Assistant Professor in
Business Economics

o Date: 27 September 2023 (Wednesday)

e Time: 13:00-14:00

The effect of the U.5.~China trade war on Chinese
corporate innovation: A curse or a blessing?

Aot P N e e Venue: FBA Lobby
Date: 27 September 2023 [Wednesday)
Vet FoALoby e Moderator: Prof. Tony Zhenjiang QIN, Associate

Moderatos: Prol. Tony Fhenflang i, Assoclate Professor in Finance . X
Professor in Finance

Enplaiting e varamons during the U S.-Ching trade war, we find that the US. maeiff escalation i S3o0ated with & relatve
e e e e e s e s e ot 1 All academic staff, students, and interested parties are
an induced CompEtition macranism and OHEr Svidence that b CONSHIENT WIth SSCARE-COMpETTion Mmosves. The mangnal ! '
mmxwﬂau:m " o - Wmmﬂ‘: Welcome to Jo|n|
amang expminy of acwerse foreign trade shock on inngvation nesponses in the source .
Comantry, in the face of rising
mwwmwmhmm;mn«mmmum For more details, please visit:
Segrees e Al
ﬁ,‘mﬁm.mmmmﬂ“wq;‘mmumg https://fba.um.edu.mo/fba-salon-series-on-fintech-and-
financial-markets-008/
All are welcome!
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Topic: Foodservice Business Research: Practical
Implications and Broader Impacts

Speaker: Prof. Han WEN, Associate Professor,
University of North Texas

Date: 28 September 2023 (Thursday)

Time: 10:00-11:30

Venue: E22-G015

Host: Prof. Lawrence FONG, Associate Professor

SEMINAR SERIES

LT

in Integrated Resort and Tourism Management | The foodieric sy s atated o generats 97 il s 2 023, with
15.5milkon employees in the LS. While dining outis a social need in the LS.
Online registration: o e o e e
https://umac.aul.qualtrics.com/jfe/form/SV_di3q 8 i s v oo e ki s s e
g survey, big data, design] to rescive
T|TdmzLogtM foaservice operational |ssues relsted 1o serving customrs with food alerg/es,
Spenker

Er. Han Wen is an Associabe Professor [ the Department of Hospitallty, Evert and
Tourlim Management and the Co-Director of the Center for Consurner Insghts aad
Inescveations (CCIN ak the Uriversity of North Texas (UNT]. Dr, Wen'sreieacch focases
e Onfoods and gyine food safety
risk communication, and hespital ity education. Dr. Wen has published her research
wrtiches in various intermationsl peer-redewed journals fe.g., Tourm Managemeas,

Jowrnel cf and received multiple research

All academic staff, students, and interested parties are
welcome to join!

awardls #t international academic corferences fiug., ICHRIE], Dr, Wien serves on the
editerial adhdsory board of the Jowrnat ¢f Co ity

For more details, please visit: Managemea
https://fba.um.edu.mo/fba-seminar-series-067

Allare waelcomal
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