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1 FBA DISTINGUISHED SCHOLAR SEMINAR "RE-
CONCEPTUALISATION OF DISTANCE' IN TOURISM DEMAND
ANALYSIS: A COMPARISON BEFORE AND AFTER THE
EMERGENCE OF COVID-19" BY PROF. GANG LI

Teaching and Learning

The Business Research and Training Center (BRTC) hosted an FBA Distinguished
Scholar Seminar (DSS) "Re-conceptualisation of 'distance’ in tourism demand analysis: A
comparison before and after the emergence of COVID-19" on 2 March 2023.

Prof. Gang LI, Professor of Tourism Economics and the Director of the Research Centre
for Competitiveness of the Visitor Economy at the University of Surrey, UK, shared his
research that explored the impact of the COVID-19 pandemic on tourism demand, and
how changing destination preferences have influenced the traditional understanding of
"distance” in tourism research. Through an enriched dataset combining macro-level
economic, transportation, cultural, and climate statistics with micro-level guest check-in
records between 2019 and 2020, Prof. LI identified six key distance components that
underpin tourism demand.

Attendees gained valuable insights into how the pandemic has affected tourism
demand, including changes in tourists' destination preferences and behavioral patterns.
Prof. LI's research has important implications for tourism practitioners, government
officials, and tourism marketers seeking to effectively allocate resources and
understand changing tourism trends.

The FBA Distinguished Scholar Seminar was an excellent opportunity to hear from a
leading scholar in the field of tourism research and we were thrilled to host Prof. LI and
his thought-provoking research on the changing dynamics of tourism demand in the
post-COVID world.

For more information about the upcoming FBA Distinguished Scholar seminars, please
visit: https://fba.um.edu.mo/seminars/

m INDUSTRY FOCUS

Prof. Gang LI is the Professor of Tourism Economics
and the Director of the Research Centre for
Competitiveness of the Visitor Economy at the
University of Surrey
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Participants actively participated in the discussion
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0| BAIHEEGL(DBA)REBEERKELS
DBA PROGRAMME STUDENTS VISITED HAINAN
COMPANIES AND UNIVERSITY

Teaching and Learning Business Engagement
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Between 23 and 26 February 2023, the University of Macau (UM) 8 l;i;’dﬂﬁ#t(ommzam
Faculty of Business Administration (FBA) organized university and m" M 5 A
company visit modules for 41 Doctor of Business Administration (DBA) 5
Programme students in Hainan. During the visits, which served as a
compulsory course “Residential Workshop I” according to the DBA
curriculum, the students were eager to learn about the history of the
Hainan Free Trade Port, its latest policy development, as well as the
successful business models of well-known enterprises in Hainan.

Visit at Zhonghe Group
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3 | “ADJUSTING BUSINESS AND MARKETING FOCUS AFTER PANDEMIC”
(BBEBEFFEIHEL) BY PROF. MATTHEW LIU, MACAO DAILY

Business Engagement

Prof. Matthew LIU ()T 2#3#%), Director of Centre for Continuing Education, Director
of Business Research Training Center and Professor of Marketing, shared his opinion
entitled “Adjusting business and marketing focus after pandemic” at Macao Daily on
6 March 2023.

Prof. Matthew LIU
Article sharing:
MEERIER REFFETETE | BRIMNBREINRET > FRELEESLBEYRE
B~ BEEYIREKRNEE » BNERZRETERE > BEARXPEK » BUEREERN
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For more details, please visit:
http://www.macaodaily.com/html/2023-03/06/content_1658497.htm

TSI [T
J - ' Izl PROF. RICARDO SIU WAS INVITED TO SHARE HIS OPINION
ol } ON MACAO'S ECONOMIC DEVELOPMENT AFTER
PANDEMIC BY HONG KONG NOW BUSINESS NEWS

Business Engagement

Prof. Ricardo SIU (& & R #{ #% ), Associate Professor in Business
Economics, was invited to share his opinion on Macao’'s Economic
Development after pandemic by Hong Kong Now Business News on 27
February 2023.

"
|

Prof. Ricardo SIU

Article sharing:

RARETHEEERAEECESRBIRAETHR: [REMESR™ > &
BENBREFIRiEABUEIELEAME X » FERERRS » PIHERK
=iRPIZEEARETHERTRER » (SH)RAKEEE13002R
FITT(RIZUWA) > MREFEIER - EERIAEE150012RFITT © |

For more details, please visit:
https://news.now.com/home/finance/player?newsld=508835
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5| PROF. DAVIS FONG WAS INVITED TO SHARE HIS OPINION ON
MACAO UNEMPLOYMENT RATE AFTER PANDEMIC “St ¥ 7518 E
YFISEE” BY MACAO DAILY

Business Engagement

Prof. Davis FONG (/58 #3%), Director of Institute for the Study of Commercial
Gaming and Professor in Integrated Resort and Tourism Management, was invited
to share his opinion on Macao unemployment rate after pandemic “Fi 2 15IR G
YF325" at Macao Daily on 25 February 2023.

Article sharing: Prof. Davis FONG
BPIRSBEMRFMFIRSRKERT - M —RESBRBFRIRNAR - 815
EF+TZRARAVHFRERBESRE - BSF—RAMESERERNE ARSEAF

BNE  FERIRBHTIR  REXNMREAERNMETHEES > IRMETSE

2T A RISRR - HENEEER BETIERRES - SR AIEERREL - 1
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For more details, please visit: http://www.macaodaily.com/html/2023-
02/25/content_1656431.htm

FBA SUCCESSFULLY HELD FBA SEMINAR SERIES IN
FINANCE

Teaching and Learning

The University of Macau (UM) Faculty of Business Administration

Prof. WANG presented the study of Stakes and (FBA) successfully held FBA Seminar Series 033 on 1 March 2023.
Investor Behaviors

The FBA Seminar Series 033: “Stakes and Investor Behaviors” was
hosted by Prof. Hung Wan KOT (& BZE#{%), Associate Professor in
Finance and Prof. Baolian WANG (E E $#$1#%), was invited to deliver
the seminar.

Prof. Baolian WANG is the Associate Professor of Finance (with
tenure) and Bank of America Professor in University of Florida. He

obtained his PhD from the Hong Kong University of Science and
Participants raised their questions and opinions Technology.
actively during the Q&A section

In the seminar, Prof. WANG examined how stakes affect investor
behaviors. As a result, they got a finding that stakes-strengthening-
biases may not be unique to the comparison between no-monetary
and high-monetary stakes.
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7 PROF. BRENDA ZHANG PARTICIPATED IN THE APAEM R
SEMINAR SERIES ON ECONOMICS: “HEALTH EXTERNALITIES i
TO PRODUCTIVITY AND EFFICIENT HEALTH SUBSIDIES” Health Externalities to Productivity

and Efficient Health Subsidies

The Asia-Pacific Academy of Economics and Management (APAEM) of Dr. Siew Ling YEW
the University of Macau (UM) recently held the APAEM Seminar Series on Sarior Locturs
Economics on 3 March 2023. Prof. Brenda ZHANG (3R;¥##%2) was invited
to moderate the seminar entitled “Health Externalities to Productivity and
Efficient Health Subsidies” delivered by Dr. Siew Ling YEW, Senior Lecturer,
Monash University.

Dr. Brenda ZHANG

Associsie Professor in Business Ecomomica
Faculty of Business Administration

. JPCOMING EVENT

B S5 | Mg e,
[ 1] APAEM SEMINAR SERIES ON ECONOMICS .
APAEM Seminar Series:
Structural Change in Export Activities:
Topic: Structural Change in Export Activities: An An Exploration Using Occupations Data
Exploration Using Occupations Data 09 Mar 2023 (Thu), 16:00—17:00 Language: English

Speaker: Dr. Gaaitzen DE VRIES, Associate
Professor, University of Groningen

Date: 9 March 2023 (Thursday)

Time: 4:00pm — 5:00pm

Language: English

Scan this QR code
for Zoom meeting

Dr. Gaaitzen DE VRIES

Associate Professor
University of Groningen

Venue: Online via Zoom
Host: Prof. Leona LI, Assistant Professor in
Business Economics

Zoom link: https://umac.zoom.us/j/97604727528

All academic staff, student and interested parties are
welcome to join!

For more details, please visit:
https://apaem.um.edu.mo/apaem-seminar-series-on-
economics-3-9-march/

Abstract

Traditionally, comparative adwantage in exporting is measured at the level of products or
industries. However, with Intemational production fragmentation, countries speclalize in
activities along the preduction chain rather than in pamicular preducts. This paper
therefore explores changes in the structure of exports at the level of activities for a set of
53 countrigs. Activitios are measured using now intemationally harmonized statistics on
labour income of 13 detailed cccupation classes of workers in 35 industries. Income shares
from engineering, management, and support tervices increase a5 countries grow richer
New specializations have a strong proximity te the initial export basket, especially for
routine manual intensive activities In developlng countrles. Some countrles appear to
specialize more in new activities that are relatively unrelated to their initial specislizations.
This is found to be positively related to income growth,

Moderator:
Dr.LeonalLl

Assistant Professor in Business Economics
Faculty of Business Administration



https://umac.zoom.us/j/97604727528
https://apaem.um.edu.mo/apaem-seminar-series-on-economics-3-9-march/
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———— (10 MARCH)

APAEM Seminar Series: International Finance

ot et ol e Topic: Ferreting Out Growth Through Cross-border
order Mergers and Acquisitions

Mergers and Acquisitions
Dr. Kee-Hong BAE .
Professor of Finance o Speaker: Dr. Kee-Hong BAE, Professor of Finance,

York University York University

Date: March 102023 (Friday) ¢ Date: 10 March 2023 (Friday)

Time: 9:30-10:30a.m.

ek Venue: Zoom Meeting e Time: 9:30am — 10:30am
Sebn Ehif R code Moderator: Prof. Sili ZHOU, Associate Professor of .
i Finance e Language: English
Abstract . .
We examine a firm's motivation to engage in cross-border mergers and acquisitions L4 Venue‘ Onllne via Zoom
(CBMAs) and the source of value gairs in CBMAs. We find that the difference in industry
growth opportunities between the target and acquirer countries, or relative industry L] Host Prof AIeX S||| ZHOU' ASSOC|ate Professor |n

growth (RIG), & an important factor driving CBMAs and positively affects CBMA

announcement retums for acquirers and combined firms. Mareover, menged firms in high F

RiG CBMAs experience better operating perfermance, Invest more, and engage in fewer Inance
divestitures after the CBMAs. A zero-cost portfolio buying acquirers in CBMAs with high

RIG and selling those in CBMAS with low RIG 8lso generates positive excess returms. e Online Registration; https://go.um.edu.mo/amtes1v9
Speaker

Professor Kee-Hong Bae is a professor of finance and Bob Finlaysen Chair in International . . .
Finance at the S<hafich School of Business at York Unlversity. He recelved his 8.4, and M.A, All academic staff, student and interested parties are
from Korea University and Ph.D. degree from the Ohio State University. Befare joining York .

University, he has taught at the City University of Hong Kong. Hong Kong University of Welcome ‘to JO|n|

Sciance and Technology, Korea Univarsity, and Queen’s University. His rosearch focuses on

international finance. Research topics include financial globalization, home bias, and

international corporate finance and corporate governance. He has published numerous

research articles In top finance/accounting/management joumals Including Joumal of

Finance, Journol of Financial Economics, Review of Financial Studies. Journal of Financial For more details, please visit:

and Quentitotive Anelysis, Joumal of Business, Accounting Review and Joumal of

nternational Business 3. Professor Bae serves in wditarial board of severa . H H
:o:mamI:M?:ghcm:::airinfll:umwoul:;. aﬂdlm;at:xsllee;of FInnn?e. I mps//apaemUm-edU-mo/apaem'semmar‘se”es'

international-finance-10-mar/

. FBA SEMINAR SERIES 037 3:
e Topic: Resource Sharing Beyond Firm Boundaries: (—@ﬂ 5
An Examination of Mobile Operators’ Decisions to SEMINAR SERIES
Host Virtual Networks = FBA SEMINAR SERIES
Speaker: Prof. Siddharth NATARAJAN, Assistant o B B B ol otk P oot Pect
Professor, Nanyang Technological University Prf Sidharth NATARAIAN
Date: 15 March 2023 (Wednesday) Nanyang Business School
Time: 10:00am — 11:00am Dot e 2083 sty
Venue: Online via Zoom g:; o o et rers
Host: Prof. Tianyou HU, Assistant Professor of Abstract
Management o e e
REGSter NOW! s s onicowes i b T f B e i - et

. We test our arguments by examining the

decision of mobile network operators (MNOs) to share their networks with mobile virtual network

operators (MVNOs), using a global sample of 448 mobile operators in 85 countries in a twenty-one

year period fvvm 2000-2020. mml the mﬂy emends d’leﬂlv abaut the origins of resource sharing
daries and h: for ion in vertical markets.

Online Registration:

https://umac.aul.qualtrics.com/jfe/form/SV_2rw
K3L6un4hN71k

Speaker
Prof. Siddharth Natarajan is an Assistant Professor in the Division of Strategy, International Business,
Deadline: 13/03/2023  and Entrepreneurship at Nanyang Business School (NBS), Nanyang Technological University. In his
research, Siddharth examines the dynamics of business expansion, particularly in global and digital

The registered oudience will be.

Prcined 2 more contexts. His research has been published in outlets like i Journal,
3 3 T Science, and Journal of International Business Studies. His current work focuses on the use of
All academic staff, student and interested parties are G e B o b e e
at CUHK Business School at the Chinese University of Hong Kong. Siddharth heolds a Ph.D. in Strategy
We I CO m e to J O I n ! Fellowsl;l'n and the Wang Gungwu Me'da\ & Prize for the Best Doctoral Dissertation in Social Science.

Before joining academia, he held managerial positions in the areas of product management and
strategy with multinational firms in Asia.

All are welcome!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-037
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https://fba.um.edu.mo/fba-seminar-series-037/
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UMFBA-FTASF
Seminar Talk - 003 (]
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USA FBA Fintech Academic Salon Forum XIaEW

— UMPFBA FinTech Academic Salon Forum

www.foa.um.edu.mo

UM FBA FINTECH ACADEMIC SALON FORUM
SEMINAR TALK -

003

Topic: Factor modeling for volatility
Speaker: Prof. Yi DING Assistant Professor in
Business Intelligence and Analytics, University of

Macau

Date: 15 March 2023 (Wednesday)

Seminar Talk - 003 e Time: 1:00pm - 2:00pm
Fectormodeing forvalatity e Venue: E22 FBA Lobby
Prof. Ti DING
LBt i e s Kty e Moderator: Prof. Wenjin KANG, Professor of
Dt 15 March T XM Wedniidag) .
Time: 100200 . Finance
W E22 FBA Lobby
 Peat, it i Firinge
N ..,.....w,.,.,..,m‘”’“m“..,.m_,,.m., All academic staff, student and interested parties are
e o welcome to join!

common vamiancs faior and a meliplicative kegaormal idoaynentic compos, Wie fisther show.
thead o p
ol L in bok LS

Speaker
kﬁmhm‘wi“—ﬁhh—hlh—hmdh
and and Applicd from

For more details, please visit:

Bt i UM, . Ding ok e R At P e https://fba.um.edu.mo/zh-hant/um-fba-fintech-

Tuinghe Univenity.
hdw“dlhhwmhmmh h‘s

st D D i o ks sl o Fssenc academic-salon-forum-seminar-talk-003/

and Jowmal of the Amarican Statistical Amocistion. She has boom the principal imvessigaior of

the Hlosg Koag Scines
Fomantatws o { huna
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|E| FBA SEMINAR SERIES 038

Topic: The Effect of Anti-subsidy Actions on Corporate
Disclosure of Subsidy Information

Speaker: Prof. Cheng (Colin) ZENG, Assistant Professor
in Accounting, Hong Kong Polytechnic University

Date: 15 March 2023 (Wednesday)

Time: 3:00pm — 4:00pm

Venue: Online via Zoom

Host: Prof. Duncan LIU, Assistant Professor of
Accounting

Online Registration:
https://umac.aul.qualtrics.com/jfe/form/SV_doDI7Ms
DgprFuPs

All academic staff, student and interested parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-038

- 038

Deadline: 13/03/2023

The registered audience will be
ot fied cf more detailed
infarmation via email.

SEMINAR SERIES

NYIVIA 40 ALISHIAINA

NOLLVHLSININGY SSINISNE 40 ALINOVA

FBA SEMINAR SERIES

The Effect of Anti-subsidy Actions on Corporate Discl of Subsid

Prof. Cheng (Colin) ZENG
Assistant Professor in Accounting
School of Accounting and Finance
Hong Kong Polytechnic University
Date: 15 March 2023 (Wednesday)
Time: 3:00pm - 4:00pm

Venue:  Online via Zoom

Host: Praf. Duncan LIU, Assistant Professor of Accounting
Onli aulqualtrics, i doDI7MsDaprfuPs

Abstract

This paper examines the effect of anti-subsidy investigation and penalty {through countervailing
duties) on disclosure of government subsidy information by Chinese listed firms. We find that firms
reduce disclosure of subsidy information when their exported products are facing anti-subsidy
investigation or charged counteniling duties. The effect is stronger when the countenvailing duties
are higher, when the affected firms have a higher export revenue from the product under investigation
or penalty, when the country taking the anti-subsidy action has a worse relatianship with China, and
when the affected firms export to more countries. The effect persists into three years after the action
and spills over to peer firms that export the investigated products to other countries or exgort similar
products.

Speaker
PProf. Cheng (Colin} Zeng is an Assistant Professor of Accounting at the Hong Kong Polytechnic
University. Bafore joining Hong Kong PolyU, he held a lecturer mma(mummofem

and a senjor lecturer pasition at the University of d h interest in
accounting, finance and economics, such as palitical and regulatory influences on financial reporting,
International Financial Reporting Standards, and corpor

reporting. His research The i Science,

mmommm&mn amang others. mabmsmﬂwdwmwolm
for a number of journals, including The Accounting
mmm»mqummmamswms

All are welcome!
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6 | FBA SEMINAR SERIES 039

EE

53

H

E e Topic: New Entrants and Redaction

: e Speaker: Prof. Miaomiao YU, Assistant Professor,
_SEO";;NAR SER'ES 3 Louisiana State University

FBA SEMINAR SERIES e Date: 22 March 2023 (Wednesday)

i Bt e Time: 9:30am — 10:30am
Prof. Miaomiao YU . .
Assistant Professor ¢ Venue: Online via Zoom
Louisiana State University . . . B
e admetaten ¢ Host: Prof. Tingting QUE, Associate Professor in
Venue:  Online via Zoom
:::n Prof. Thgdnsuui,hm;:imho:eswr in Hmme : FI nance

Abstract ¢ Online registration:

Theory predicts that firms will either disclose proprietary information to demonstrate their wiliness . . .
— izt i S https://umac.aul.qualtrics.com/jfe/form/SV_bjya

Using the U.5. Census data to capture new entrants, we find that incumbents are mere likely to

redact proprietary mbedded in ol h6_TqyJLJq&

fiems establish focal This effectis firm
believes there isa of foreign and the
Register Now! external financing dependence is lower. The effects of new entrants on contract redactions are akso
robust to g apture prodi . . .
EIDHE oy om trmon concren oty s s sgs s i s All academic staff, student and interested parties are
increase incumbents’ incentives to protect proprietary information rather than disclosing the . .
e Sertoes o xpge i s welcome to join!
Deadline: 20/03/2023 Speaker
mmmmk Prof. Miaomiao YU is an Assistant Professor of of Finance in Louisiana ¥ . . .
Himarensaaros s e D Busioes (France ot Unhecsty o v Sh s For more details, please visit:
published a series of papers in top finance and accounting journals including the Journal of . .
Fmanci e ke et and Eonais. el ofFanci and cuannaie https://fba.um.edu.mo/fba-seminar-series-39/

Analysis. She also obtained the Dean's Award for Outstanding Research Achievement in 2016.

All are welcome!

FBA SEMINAR SERIES 040

NYOVIN 4O ALISHIAINN

e Topic: Hooked: Consumer addiction and digital
product design
Speaker: Prof. Xing ZHANG, Assistant Professor P
in Marketing, Sungkyunkwan University Hooked: Consumer addiction and digital product design
Date: 22 March 2023 (Wednesday) e i Marketing
Time: 3:00pm — 4:00pm o T
Venue: Online via Zoom
Host: Prof. Kao SI, Assistant Professor of Abstract
Many digital products, e.g., video games, exhibit a feature of "addictiveness": the more consumers.

Time:  3:00pm - 4:00pm
M a rket N g have consumed the product in the past, the harder for them to refrain from consuming now. The

SEMINAR SERIES
- 040

NOLLVHLSININGY SSINISNE 40 ALINDV

Online regi i 1 Itric [ife/form/SV_blz2712QZrAtWOm

Venue:  Online via Zoom

Host: Prof. Kao SI, Assistant Professor in Marketing

firm has incentives to increase addictiveness to increase the consumption of the products, and
imeanwhile, it has to address consumers' concerns about Wer«:ﬂnsumﬂloﬂ due to self-ooﬂtml

Online Registration:

https://umac.aul.qualtrics.com/jfe/form/SV_blz2
71ZQZrAtWOm

invalving
from consuming. We find the optimal price and profits first increase and then decrease w.m the
addictiveness. The optimal addictiveness decreases with the severity of the self-control problems
and increases with the due to i ‘consumer and sacial
Register Now! welfare can increase with addictiveness. The extended analysis provides three additional insights:
first, when the harmfulness from over-consumption is large, a lengthier product (vs. a shorter

product) that potentially gives rise to over-consumption problems ean actually improve consumer
welfare. Second, comparing three commonly observed contracts, namely, pay-per-use, fixed-fee,
OB U, i ) S F LS T i 0 i s

the Last, in the pr of
competitor's does not mitigate
A" academlc Staff’ StUdent and IntereSted partles are Deadline: 20/03/2023  prof. xing i i sze:::er th University (SKKU). He
welcome to JOl n! Tl D it ot s e s s ow
' information via emoil. - mer behavioral e

occurs,
and theoretical research to tackle the prescriptive problems of how firms should respond. In his.
current work, he uses field experiments to develop evidence-based policy and marketing strategy
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