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1 | THE 4TH 'MASTERING COTAI' SEMINAR WAS SUCCESSFULLY HELD AT THE LONDONER MACAO

Teaching and Learning Business Engagement

Organized by the Faculty of Business Administration (FBA), University of Macau (UM) and sponsored and hosted
by Sands China Ltd., the 4th Mastering Cotai Seminar was held at The Londoner Macao on 9 November 2022.

Since the success of the first “Mastering Cotai” event in 2016, its mission has been focusing on bridging the
research work of academia with the integrated resort industry. It also provides a valuable opportunity for UM
students at postgraduate level and local industry executives to exchange ideas of related and current topics.
Seven postgraduate students from FBA were chosen to present their final research projects to executives from
Macao’s tourism, hospitality and gaming industry, with most in attendance being from The Cotai Strip IR
properties. The studies were particularly chosen for their application and implication in to the industry.

For more details, please visit: https://fba.um.edu.mo/the-4th-mastering-cotai-was-successfully-held/

The 4th Mastering Cotai was successfully held and attracted around 150 Seven postgraduate students from FBA were chosen to present their final

local industry executive leaders, educators, professionals and students research projects to executives from Macao’s tourism, hospitality and
attended the event gaming industry, with most in attendance being from The Cotai Strip IR

properties
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2 | PROF. AMY SO WAS INVITED TO SHARE HER INSIGHTS AT THE
SEMINAR ON THE POLICY ADDRESS FOR THE FISCAL YEAR
2023 OF THE MACAO SAR HELD BY UM CENTRE FOR MACAU
STUDIES

Business Engagement

Prof. Amy SO (& /B ##%), Associate Professor in Integrated Resort and
Tourism Management, was invited to share her insights at the Seminar on
the Policy Address for the Fiscal Year 2023 of the Macao SAR held by Centre
for Macau Studies on 16 November 2022.
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UM Centre for Macau Studies held the
Seminar on the Policy Address for the Fiscal
Year 2023 of the Macao SAR and invited
experts and scholar to discuss and share

their insights

At the seminar, Prof. So suggested that the SAR government should carry
out forward-looking studies to develop novel tourism strategies, such as
using technology to offer a new tourism experience for young travelers,
exploring countries and regions with people of great interest and potential to
visit Macao during and after the pandemic, as well as improving
accommodation policy during the pandemic to provide a satisfactory
experience for tourists and improve the brand image of Macao.

. Lo i Prof. Amy SO was invited to share her insights
For more details, please visit: https://www.um.edu.mo/news-and-press- on SAR government's policy address

releases/press-release/detail/54619/
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PROF. ENDONG YANG PARTICIPATED IN THE MAINLAND
CHINA & MACAO HIGHER EDUCATION EXPO 2022:
FINANCE SESSION (Puith LRSS %25 E2022)

Business Engagement
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Prof. Endong YANG was invited to provide
introductory briefing of Finance major in the
Mainland China & Macao Higher Education

Expo 2022

Prof. Endong YANG (#5 & 3R #{ #% ), Assistant Professor in Finance,
participated in the Mainland China & Macao Higher Education Expo 2022:
Finance Session (A#ERPIZEHER2022 - ERBRN4EE) on 13
November 2022. The Expo was co-organized by Education and Youth
Development Bureau and the Office of Hong Kong, Macau and Taiwan
Affairs (BB B EFHPHAZE) and the Department of College Studies Affairs
(SREAF]) in the Ministry of Education in China (B & F).
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The talk was live streamed on Facebook and VooV Meeting (Tencent).
Prof. YANG explained the basic concepts of finance, introduced the
financial industry, and talked about the current situation and development
opportunities of modern finance in Macau and beyond. Besides, Prof.
YANG also introduced FBA and our strong development and
achievements in recent years with a focus on the finance degree
programs. In particular, students were very interested in our new UM-
Fudan 2.5+2.5 dual degree program in finance, where quite some
questions in Q&A were related to this joint program. Overall, the talk was
well received by the students, participants and colleagues from DSEDJ.

Prof. YANG introduced the basic concepts of
finance and talked about the current situation
and development opportunities of modern
finance in Macau

For more details, please visit:
https://www.facebook.com/studentblog.dsedj.gov.mo/videos/52949593
5364776/
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4 FBA SUCCESSFULLY HELD TWO FBA SEMINAR SERIES IN MARKETING AND ACCOUNTING AREA
RESPECTIVELY

Teaching and Learning

The University of Macau (UM) Faculty of Business Administration (FBA) successfully held two FBA Seminar
Series 017 and 018 on 16 November 2022. The FBA Seminar Series 017: “The Effect of Social Jetlag on
Conspicuous Consumption” was hosted by Prof. Kao Sl (1% #}%), Assistant Professor of Marketing of FBA and
Prof. Zhongqgiang HUANG (& {35 ¥#%), Associate Professor from University of Hong Kong was invited to deliver
the seminar and shared social jetlag decreases consumers’ interest in conspicuous consumption and social-
jetlagged consumers become less interested in social interaction.

Sockol jeSiag - Conipicirous comumption B i

The Effect of Social Jetag on
Conspicuous Consumplion

P {145} iy

Prof. HUANG from University of Hong Kong and shared his insights and research Prof. Kao Sl hosted the seminar and Q & A session
findings

The FBA Seminar Series 018: “The Influence of Supply Chain Analysts on Supplier Innovation” was hosted by Prof.
Steven ZHANG (SRhB%%#%), Associate Professor of Accounting of FBA and Prof. Wenming WANG (E 3ZBA##%),
ZJU100 Young Professor from Zhejiang University was invited to deliver the seminar. He shared that the supplier
firms followed by supply-chain analysts generate more patents and patents with higher impact, especially in
durable goods industries.

Prof. WANG from Zhejiang University shared his insights and research findings Prof. Steven ZHANG hosted the seminar and Q & A session
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5| 72 UM FBA STAFF AND STUDENTS RECEIVED MEDALS IN THE 2022 UM SPORTS FEST

Teaching and Learning

The 2022 UM Sports Fest was kicked off on 8 October 2022 and 24 events including sports competition and sports experience
were completed in three weeks. FBA staff and students participated actively in the competition, 69 students and 3 staff
members received medals in the sports festival among 1,200 UM members.

This event was a signature annual event jointly organized by the Office of Sports Affairs (OSA) and University of Macau
Students’ Union Sports Association (SPA), and co-organized by UM Staff Sports Club (UMSSC) and Sports Sub-clubs of UMSU.

We are glad to congratulate to all award winners and would like to share with you the event photos below:
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Prof. Rico LAM (Right) and his partner Lok Kei CHON (Middle) Prof. Zhaotong LIAN (Right) and his partner Erwin Fong (Left)
from FHS won the champion in Tennis Competition (Staff from FAH won the 2nd Runner-up in Table Tennis Competition
Category) (Staff Category)
Fa
-’
{* v i
- (K8
3 &,
T il |
& . i i n L ¥ ] L b
Prof. Desmond LAM (Right) and his partner Kuok Fai CHAO Ms. Katherine CHAN (Right) won the 2nd Runner-up of 100m
(Left) from LCWC won the 1st Runner-up in Badminton and 400m event respectively in Track and Field Competition
Competition (Staff Category) (Women's Staff and Alumni Category)
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Mr. Ren Chern CHAN (Middle), Accounting major student, won Mr. Long Kuok HONG (Middle), Finance major student, won the
the champion of Men's Single event in Squash Competition champion of High Jump event in Track and Field Competition
(Student Category) (Student Category)

For more details, please visit: https://sports.osa.um.edu.mo/
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IEI UM MANDARIN DEBATING TEAM MEMBER FBA STUDENT SI
TOU KA WAI WON CHAMPONSHIPS AT LOCAL INTER-
VARSITY COMPETITION

Teaching and Learning

The University of Macau (UM) Mandarin Debating Team and Cantonese Debating
Photo of Ms. SI TOU Ka Wai Team recently won championships at the 20th debating competition for students
of higher education institutions in Macao. FBA student Sl TOU Ka Wai (Bl{&=2),
a year 4 student majoring in Human Resource Management and former President

of UM Mandarin Debating Team, participated in and won championships at the
20th debating competition.

In this competition, the Mandarin Debating Team has won the championship nine
times while the Cantonese Debating Team has won the championship 14 times
and achieved a seven-year winning streak.

For more details, please visit:
https://www.um.edu.mo/news-and-press-releases/campus-news/detail/54641/

UM Mandarin Debating Team won the
championship at the 20th debating
competition
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1 | FBA DISTINGUISHED SCHOLAR SEMINAR B sk, N\ ERmER... | BRETTRRARIE
FBA DISTINGUISHED SCHOLAR SEMINAR SERIES
¢ Topic: Does Bond Market Believe Liability-Equity THSERSR AHPETTE 25
Classification of Hybrid Financial Instruments? Does Bond Market Believe Liability-Equity
Evidence from the Perpetual Bonds Classification of Hybrid Financial Instruments?
o Speaker: Prof. Junsheng ZHANG, Professor in Evidence from the PerpetiitiE
Accounting and Associate Dean, School of Business, 30/11/ 2022 (Wed.)
Sun Yat-Sen University e AL e
o Date: 30 November 2022 (Wednesday) w2 Language: English
e Time: 15:00 : Mode i
Prof. Duncan Jiancheng LIU
e Format: Online via Zoom O ek el
L4 Language: Eng|ISh Professor Junsheng ZHANG

. ) .
e Registration: Abstract

Hybrid financial instruments have features of Eroflunsheng shang ls R ofessoniin
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= = i : i of Accounting Research, a major journal
equity classification of hybrid  financial s " . ;
instruments by firms. Our data show that almost based in China, published in English by

all the perpetual bonds are classified into equity EEG [ s el Co

. . . . - - research projects funded by the National
All academic staff, student, alumni and interested parties gl these Do e o intrest e P Natural Scence Foundaton of China,

o the negatve(positive) efect of the issuer's  [WUERE N PUGRGE  1OP
are Welcome ‘to JO|n| leverage on the credit rating of issuers (credit B e e Revlewegof

spreads of bonds) is magnified for perpetual ? %
honds. This indicates that rating agencies and Accounting Studies.
sophisticated bond investors are inclined to
regard perpetual bonds as liabilities rather than

For more details, please visit: https://fba.um.edu.mo/fba- cquities.
distinguished-scholar-seminar-does-bond-market-believe-
liability-equity-classification-of-hybrid-financial-
instruments-evidence-from-the-perpetual-bonds-by-prof-
junsheng-zhang/
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FBA SEMINAR SERIES
The Impact of Patent Troll on R&D Disclosure Pelicy

Dr. Lirin XU

Date: 30 Nowernber 2023 (wednetday)
Time: 11:00am - 12:00pm:
Wenue:  Onling via Zoom
Haat:
in

Lradls harew vy imgact oa fire!
RBL dinalinars policy, O sty foduned on the iaggered adoption of wate-lrvel anti-patent
ol which edute tha put et ik W find that the

thiie Lawn loadi to i i disclivare. The oo -edtional
analyals further confirms that the impact s more substantial whene firmy” probability of being.
targeted by patend trolli i higher or their proprisetany disclosure tonts are more significant and

salient. Our revalts shed light on the conditions that dack
that not caby ik but risk,
ol role in vlustary
Speaker

D Lirmin L 5 3 seiae lecturer is Finance a1 The Liniversity of Adelaide, Autraia He reoshed bis
PR in Finane from Nanyasg Technoiogical Uniseruty. b 2000, R pubBcsd twis gapers i oumal
of Cormonate Finance as the fir suthor and key suthor. Al he published & paper in Finance
Reribcly LeAbers in 2002, HiG wrks Biret aposared in majer Rttt ivtuding Review of Finande,
Pacific-Basin Finance loumnal, and joumal of Comorate Finance eac.

All are welcome|

3 | FBA SEMINAR SERIES 022

e Topic: When Expectations of Implicit Government
Debt Guarantees Diminished, Do Retail Stock
Investors Run Away?

¢ Speaker: Prof. Joe Hong ZOU, Professor of
Finance, University of Hong Kong

o Date: 30 November 2022 (Wednesday)

e Time: 15:00 — 16:00

e Format: Online via Zoom

e Language: English

e Registration:
https://umac.aul.qualtrics.com/jfe/form/SV_6FH

| NEWSLETTER
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All academic staff, student, alumni and interested
parties are welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-022/

www.foa.um.edu.mo

FBA SEMINAR SERIES 021

Topic: The Impact of Patent Troll on R&D
Disclosure Policy

Speaker: Dr. Limin XU, Senior Lecturer in Finance,
The University of Adelaide

Date: 30 November 2022 (Wednesday)

Time: 11:00 — 12:00

Format: Online via Zoom

Language: English

Registration:
https://umac.aul.qualtrics.com/jfe/form/SV_a05
ygzwNuzhXLaS

All academic staff, student, alumni and interested
parties are welcome to join!

For more details, please visit:
https://fba.um.edu.mo/fba-seminar-series-021
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Debt Guarantees Diminished, Do Retail Stock
Investors Run Away?

Prof. Joo Hong 20U
Professor of Finance
HEL Business Schoal
Uniwersity of Hang Keng

Cate: 30 Rovember 2022 (Wednewday}
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EI FBA SEMINAR SERIES 023
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Topic: Human and Robotics Copresence and

MOLLYH LENBNTY SSINIENE 90 ALINIYS

-5 E:T;NAR S LB A Coproduction in The Contemporary Service
FBA SEMINAR SERIES Encounter
R ' Speaker: Prof. Laurie WU, Associate Professor,

- o el Temple University
LTI T U Date: 7 December 2022 (Wednesday)
oot 22 et Time: 10:30 — 11:30
e e : Format: Online via Zoom

e s s s comfefoen/ SV LAENIAUR Language: English

. RPN = AP Registration:

robotics in the contemparary haspitality senvice encounters had sccumulatied & plithora of . .
peacialaed scholry incers. T preseneation shares 0 seies o ecens work cancered on https://umac.aul.qualtrics.com/jfe/form/SV_1zR
Bl e S e shjlEiVIAU8SmM
e Bt i e LR PO A Bt
Deadline: 05/12/2022 m::::::::whnmmw_mm:?umd

All academic staff, student, alumni and interested
speaker parties are welcome to join!

Prof. Laurke WU is Assoclate Professor at Temple University. She received her PhD from The
Fennsylania State University. Her works have appeared in major joumals inchading Intermational
Journal of Hospakity Management, leunal of Mospitality & Tourdsm Research, sourmal of

et e ] e denied
o et e fithnl

ﬂwmmmmumn;mm:mmw;x For more deta”s, please visit:
https://fba.um.edu.mo/fba-seminar-series-023
AN are welcome |

5 | FBA SEMINAR SERIES 024
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¢ Topic: The Housing Affordability Revolution

o Speaker: Prof. Thies LINDENTHAL, Associate
Professor for Real Estate Finance, University of SEMINAR SERIES
Cambridge Sl

o Date: 7 December 2022 (Wednesday)

e Time:17:00 — 18:00

¢ Format: Online via Zoom

e Language: English

e Registration:
https://umac.aul.qualtrics.com/jfe/form/SV_5cj SR ... PN,

uaality and inequality, focusing on seven Eurapean gities from 1500 10 the present. Based e the

gFWF1 6yp|46a rental indices developed by EXL (2022), we create new indices of housing quality and inequality, and
welate these to changes in wages and population. Before 1900, markets were unregulated and rent

prices e

decument & boasing affordatality revolution briween the 19135 and the 19705 when houiing
i inequality declined, We

All academic staff, student, alumni and interested Register Now! b htpt f e s had
parties are welcome to join!
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FBA SEMINAR SERIES
The Housing Affordability Revolution

Prof. Thies LINDENTHAL
Associate Professor for Real Estate Finance

Hast: Praf, Rode LA, Profesior of Finance
Onling regitration: 2 r gk

Abstract

time i due 1o increasing Bouting quakity rather than rising rent,
Speaker

b a Frof. Thies Lindesthal is an Assosate Frofessor for Real Estate Finance at the Departement of Land
Hconasmy, v Bafone that, be PhD from drieer ity and dida
For more details, please visit: Deadline: 05/12/2022 et cenisfor e -
https://fba.um.edu.mo/fba-seminar-series-024/ e e s ko i o i 1
images and other data that &e 100 comples for spreadthests 10 betler wndertand opirty values,
wmnmmwwwmmmmwmm
xumnmaldna ¥ = far Reseanch in
Finance. In addiion, be received a JM Keynes Fellowship in Besides,
amber for the American Real Extate and Urbas [onomict (AREUA) suocistion and has wrved o an
empert witness for inbernet domain names Jt US courts.

Al are welcome]
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