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1 | UM DBA STUDENTS RECEIVED ACCREDITATION FROM CSCSE OF MINISTRY OF EDUCATION

Teaching and Learning

The first batch of graduates of the Doctor of Business Administration (DBA) at the University of Macau (UM) have
officially received the Degree Accreditation Certificate from the Chinese Service Center for Scholarly Exchange
(CSCSE) of the Ministry of Education (MOE) of the People's Republic of China. The CSCSE is the only official
organization entrusted by MOE to provide overseas credential recognition services to assist scholarly exchanges
between China and other parts of the world.

The DBA Programme fully complies with all UM rules and regulations governing doctoral degree programmes as well
as the Macao Higher Education Policies and Regulations. The accreditation shows recognition of the DBA
Programme pursuit of the rigorous standard. It demonstrates high quality in management, teaching and research, as
well as its high level of calibre.

The accreditation certification of foreign academic degrees is to meet the needs of foreign degree holders who wish
to study in China, find employment, and apply for funding for scientific research. With the attainment of this
accreditation, the students are now widely recognized by the MOE, Chinese employers and institutions from various
sectors.
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Chinese Service Center for Scholarly Exchange The first batch of DBA graduates have The accreditation shows recognition of the DBA
of the Ministry of Education of the People's officially received the Degree Accreditation Programme pursuit of the rigorous standard and
Republic of China Certificate from the Chinese Service Center for demonstrates high quality in management,

Scholarly Exchange teaching and research
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2 | THE RESPONSIBLE GAMBLING PROMOTIONS 2022 LAUNCHED

Business Engagement

The Responsible Gambling Promotions 2022, co-organized by the Social Welfare
Bureau, the Gaming Inspection and Coordination Bureau (DICJ) and the Institute
for the Study of Commercial Gaming of the University of Macau, launched on 21
September 2022 and this year’s theme continued to be “Lost Control, Lose
Family”. With the aim of strengthening community awareness on gambling
addiction and emphasizing the importance of family education, a series of
promotions and activities will be carried out in the community through the
collaboration between organizers, respective social service institutions and
gaming industry sector from September to December 2022.

The Responsible Gambling
Promotions 2022 launched

During the above-mentioned period, the organizer will promote the prevention of
gambling disorders and responsible gaming to Macao resident through various
channels, including street advertisements, TV, radio, bus promotion videos,
social media and other channels.

For more detail, please visit: https://www.gov.mo/zh-hant/news/931539/

UM ALUMNUS DANNY CHAU: CHANGE BRINGS
OPPORTUNITY

Business Engagement

In 2014, Danny CHAU, an alumnus of the Faculty of Business
Administration of the University of Macau (UM), quit his high-paying job in
the financial industry in Macao to start his own business at the age of 36. I UM Alumnus "?Aaa”r'lzt?n';/m?gfduatf*d in the
wanted to take on bigger challenges at the time,’ says Chau. His

entrepreneurial spirit drove him to pursue a different path in life, and since
then he has been working hard towards his goals without regret. Today,
Chau is the co-founder of several enterprises in Macao and he continues to
hold a firm belief that change brings opportunity.

In 1996, Chau was admitted to UM with a major in marketing, which
opened the door to knowledge in areas such as financial management and
finance. ‘My academic results in secondary school were not particularly
outstanding, but the university gave me the opportunity to broaden my Students in UM’s ‘STEM 40’ project visit
horizons. | think my decision to study marketing has had a great impact on Danny Chau’s company

my life after graduation,’ he says.

Source: My UM, “ISSUE 116"

For more detail, please visit:
https://e-myum.co.um.edu.mo/peoplesstories_sep2022/?lang=en
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4 FBA SUCCESSFULLY HELD THREE FBA SEMINAR SERIES IN ACCOUNTING AND MAREKETING
AREA RESPECTIVELY

Teaching and Learning

The University of Macau (UM) Faculty of Business Administration (FBA) successfully held three FBA Seminar Series 004, 005
and 006 on 16 and 21 September 2022 respectively. The FBA Seminar Series 004: “Indebted or Indifferent? Consumers’
Reaction to Online Help Is Contingent on Helpers’ Anonymity” held on 16 September 2022 was hosted by Prof. Kao S|,
Assistant Professor of Marketing of FBA and Prof. Leilei GAO, Associate Professor of Marketing from the Chinese University
of Hong Kong was invited to deliver the seminar and shared her study on the consumers’ reaction to online help and the
positive helper name disclosure effect and reveal the underlying mechanism.

Indebted or Indifferent?
Consumers’ Tendency to Reciprocate Online Help Is
Contingent on Helpers' Name-Disclosure

Prof. Leilei GAO from the Chinese University of Hong Kong Prof. Kao Sl hosted the seminar and Q & A session
shared her insights and research Findings

The FBA Seminar Series 005: “Do Impressions Matter? Evidence from Bank Loan Contracting” and FBA Seminar Series 006:
“Consumer Patience and Product Promotions” were also held on 21 September. The seminar series 005 was hosted by Prof.
Feng TANG, Assistant Professor of Accounting of FBA and Prof. Feida ZHANG, Associate Professor of Accounting from the
University of Queensland and China Europe International Business School was invited to deliver the seminar and shared his
finding regarding the affection of CEO facial trustworthiness to the bank loan contracting. The seminar series 006 was hosted
by Prof. Kao S, Assistant Professor of Marketing of FBA and Prof. Han GONG, Associate Professor from the Shanghai
University of Finance & Economics was invited to deliver the seminar and shared that customer’s intertemporal preference is
driven by greater anticipated utilities associated with premium-based promotions. More than a total of 120 participants
including faculty members, doctoral students, and master’s students attended the three seminars.
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Loan Contracting

Do Impressions Matter? Evidence from Bank B e Main Hypofhesas

etal, 2004]

e
ill 255055 the associated risks when they communicate with
@ debt contract

* Prior psychol merature documents that people are affected by their subjective
feelings when they make decisions [lung, Kumar, Lim, and Yoo 2019).

* Recent studies reveal that peopile are likely to trust an individual with high facial
trustwarthiness

Prosmter: Febda (Frank) Zhaag

* Laan affcers are lkly 1o form an Impression that mare facilly trustwarthy CEO
£npage In 53 opportunitic activities and pravide more truthful and reliable
information

Hi: CEOS” fusiol is negarively associated with bank loan spread.

Prof. Feida ZHANG from the University of Queensland Prof. Feng TANG hosted the seminar and Q & A session
shared his insights and research Findings

Results

Prof. Han GONG from the Shanghai University of Finance & Prof. Kao Sl hosted the seminar and Q & A session
Economics shared his insights and research Findings
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m FBA DISTINGUISHED SCHOLAR SEMINAR

e Topic: How to Strengthen Corporate Control in the
Dispersed Shareholding Era? ——Evidence from
Chinese Listed Companies Times
Speaker: Professor Zhigang ZHENG, Professor of
Finance, Renmin University of China
Date: 28 September 2022 (Wednesday)

Time: 15:00 - 16:30

Format: Online via Zoom

Language: Putonghua

Registration: https://go.um.edu.mo/I971gn4i

All academic staff, student and interested parties are
welcome to join!

For more details, please visit:
https://go.um.edu.mo/z7smttkq
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FBA SEMINAR SERIES
Terrorist Attacks and Hi hold C ion Si hi

ugh Credit Cards

Prof. Xin ZOU (Shirley)

Assistant Professor

Department of Finance and Decision Science
School of Business

Hong Kong Baptist University

Date: 28 September 2022 (Wednesday)

Time:  3:00pm - 4:00pm

Venue:  Online via Zoom

Prof. Endong. \’ANG Assistant Professor of Fmance

ul.qualtric:

Abstract

Host:

Online regi: 70nZKOtpRIUFSZM

is paper
ul T T R consumption smoathing through credit cards. We document that
attack-hit consumers increase the weekly share of credit card spending by 28 basis points more than
the non-attack-hit consumers during the lhre weeks on and after the terrorist attacks. Consumption
when quidity
demand with mental accounting mechanlm we dncumem a stronger respanse amang individuals
with higher liquidity constraints, a significant increase in liquid financial asset balance, and a shift of
spending from debit accounts to credit cards. We also observe an increase in both risky and safer

e i is quick but long-

Register Now!

term impacts on cledlt card debt anu salil'l income. Overall, our study highlights the real economic

Deadline: 26/09/2022  'mpactof ion smaothing.
The registered audience will be Sneal(er
m',:;n:;m 4 Prof. Xin ZOU is an Assistant Professor of Finance in Department of Finance and Decision Science at

School of Business, Hong Kong Baptist University. She obtained a PhD in Finance fram NUS Business
School, National University of Singapore. Her main research interests are Household Finance,
Household Sustainability, Digitization, E-commerce, and FinTech, Financial Intermediaries, and
Behavioral Finance. She is the recipient of an external General Research Fund from the University
Grants Committee of Hong Kong. Her research is accepted for publication at top academic journals
such as Journal of Financial Economics, American Ecanomic Journal: Ecanomic Palicy, Management
Science, Journal of Banking and Finance, and AEA Papers and Proceedings.

All are welcome!

www.foa.um.edu.mo
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How to Strengthen Corporate Control in the Dispersed Shareholding Era?
from Chi Listed Companies Times
ELHBENFTOENAATEH 1 — REPEERNER

Date & Time SNEAN

28/09/ 2022 (Wed. BHI=)
3:00 PM, Zoom i@ M

Language:  Putonghua

Ba: sl

Moderator:  Prof. Jean CHEN, Chair Professor of FBA
ERFA: MWENE LR

Evid

Since 2015, the average share i the n
China listed companies has been lower than 33%, which marks the
threshold for relative control. With the Vanke equity dispute as a sign,

capital market has entered the new era of decentralized
ship. Facing frequent and potential takeover threats,

mwwwrmm-:;mmuhmm
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upgraded partnership structure.
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HENSBAME: N_SLENATENNHAEAE. SREE
HMEZFERRT-NORONET. VLN TRETRERR.
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Please scan the QR code for Zoom registration
o=

Zoom

2 | FBA SEMINAR SERIES 007

e Topic: Terrorist Attacks and Household
Consumption Smoothing through Credit Cards

e Speaker: Prof. Xin ZOU, Assistant Professor,
Hong Kong Baptist University

o Date: 28 September 2022 (Wednesday)

e Time: 15:00 — 16:00

e Format: Online via Zoom

e Language: English

e Registration:
https://umac.aul.qualtrics.com/jfe/form/SV_70n
ZKOtpRJUFSZM

All academic staff, student and interested parties are
welcome to join!

For more details, please visit:
https://fba.um.edu.mo/events/seminar-series/
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FBA SEMINAR SERIES 008
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e Topic: Influencing Diversity Beliefs Through a
Personal-Testimonial, Promotion-Focused _SE)E”JNAR ERIES /
App roach FBA SEMINAR SERIES
Speaker: Prof. Pisitta VONGSWASDI, Assistant RS R ' R
Professor, WHU Otto Beisheim School of s
Management Wt Ove Besherm
Date: 28 September 2022 (Wednesday)

NOLLVHLSININGY SSINISNE 40 ALINOVA

WHU Otto Beisheim School of

Date: 28 September 2022 (Wednesday)
Time:  4:30pm -5:30pm
Venue:  Online via Zoom

Host: Prof. Kraivin CHINTAKANANDA, Assistant Professor of Management
T|me 1 6'30 —_ 1 7'30 Online registrati A aul.qualtri jf OgITAW
Register Now! Abstract

Format: Online via Zoom

Although researchers have highlighted the importance of diversity beliefs (i.e., team members’
perceived value of diversity) for the elaboration of information in teams, little attention has been
frarc b

Q paid y haped. Drawing on theory and research on team
Language: English ey b, e pro e by
using a promation (compared to prevention) focus toward diversity with personal testimonial

(compared to factual) knowledge. Results from an experiment with 175 teams revealed that both

promotion focus and personal testimonial knowledge independently contributed to higher diversit Y

Reg i Strat ion : . beliefs, and consequently intensified team elaboration of task-relevant information as well as
https://umac.aul.qualtrics.com/jfe/form/SV_9Y4 e ot s o st e g 5
ZNRR5rOgITAW

infarmation via email.
Speaker
Prof. Pisitta Vongswasdi is Assistant Professor in WHU Otto Beisheim School of Management. She
obtained a Master of Science (MSc)'s degree in Sociology from University of Oxford (UK). She then
worked s a strategy analyst in Bangkok, and retuned to the world of research by serving as a
iate izati i i inSi Before

All academic staff, student and interested parties are S e
. . Her works h: d in major i ling J | of Applied Psycholegy.
welcome to join!

All are welcome!

For more details, please visit:
https://fba.um.edu.mo/events/seminar-series/

STAY CONNECTED
WITH US
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